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UEX

[ocnigxeHHA epeKTUBHOCTI HAABHUX MeXaHi3MiB piHAHCYBAHHA B YKpaAiHi A5 BNPOBaLKEHHSA
3axopis i3 AeKkapboHiszaujii ManMmm Ta cepegHimu nignpuemcresamm byno nposegeHe y 2025 podi
AN «YKpnpom3oBHiweKcnepTusar.

ABTOpM gocnigxeHHsA: MNosaxkHioK Ceprin CtaHichaBoBmY, PomaHeHKo IpnHa MukonaisHa, Moc-
TOB’AK MUKONa IBaHOBMM.

MeToto [OCNigKEHHA € OLiHKA ePEeKTUBHOCTI HaABHMX MexaHi3MiB piHaHCyBaHHA AeKapboHizaLii
MCB Ta BU3HauyeHHA KNt4YoBUX bap’epiB i MOXKAMBOCTEN AN IX YAOCKOHANEHHA.

KoHTakTHa ocoba: pserg@expert.kiev.ua

AN «YKpnpom30BHilWeKcnepTHU3a» BUCAOB/IOE NOAAKY BCIM y4aCcHMKaAM, AKi Haganun iHpopmadito
Ta noAinuancs ceoimm npodecinHMmmn nornagamm B pamKax LUboro AoCAiaKeHHs.

OKpeMmy nogsaKy BUCNOBAOEMO EBponeicbkomy KnimaTnyHomy ¢doHay (ECF) 3a niaTpmumKy peani-
3auii ujiei pobotn.

© AN «Ykpnpom3zosHiwekcnepmu3sa», 2025. Yci npasa 3axuweHo.

3acTepexeHHA

Lle 3BiT nigrotosNeHo 3a NiATPMMKN EBPONENCHKOro Knima-
TM4Horo ¢oHay (European Climate Foundation, ECF). Morna-
AN, BUCHOBKM Ta peKoMeHaLii, BUKaAeHi y LboMy JOKyMe- European
HTi, € BUK/IOUYHOIO BiAMNOBIAANbHICTIO aBTOPIB i He Climate
060B’A3KOBO BiA0OparkatoTb NO3ULI0 YK 0diLiiHY TOUYKY 30- J Foundation
py EBPONENCBKOro KNiMaTUYHOro GpoHAay. V

Esponelicbkull kKnimamu4Huli poHO He Hece 8i0nosidasnbHOCcMi 3a 6yOdb-AKe BUKOPUCMAHHA iH-
gopmayii, HasedeHoi' y ybomy 38imi.
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PE3IOME

JocnigKeHHA npuceayeHe aHanisy epekTUBHO-
CTi MexaHi3miB ¢piHaHCYBaHHA 3ax0A4iB 3 AeKap-
60Hi3auii ana manoro Ta cepegHboro b6isHecy
(MCB) B YKpaiHi. B ymoBax 3pocTaHHA Tapuodis
Ha enekTpoeHeprito, NnepeboiB y NocTavaHHi Ta
notpebu B eHepreTUYHin aBTOHOMHOCTI, nepe-
xia, MCb [0 BigHOBAKOBAHMX AXKepen eHeprii
(BAE) € He nuwe eKoNoriyHo AOUiNbHUM, a W
€KOHOMIYHO BUFigHUM.

YHiKanbHicTb pob0TM NONArae y BMKOPMUCTAHHI
AKicHOro nigxogy — cepii rMMBUHHUX iHTEpPB'to
3 K/IIOYOBMMM YHACHUKAMM NpoLLecy: NnpeacTas-
HWKaMKn bi3Hecy, BaHKIBCbKOro cekTopy, aep-
YKaBHUX iHCTUTYUiN (PoHa aekapboHizauii, Mi-
HEKOHOMIKM), rasny3eBux acouiauii Ta iHcTana-
LiiHUX KOMMaHil. Takuii nigxig 403BO/INB OXO-
NUTU NOBHUW NaHUtor peanisauii BAE-npoekTis,
BUABUTU bap’epun goctyny Ao ¢iHaHCYBaHHA Ta
chopmyBaTU NPAKTUYHI, peneBaHTHi PeKOMeH-
Aauii.

Po3paxyHKK, HaBeaeHi y Apyromy pos3aini aoc-
NiAXKEeHHA, AEeMOHCTPYHOTb 3HAYHUIN TEXHIYHWUM
noteHuyian MCBb y cdepi BAE: maKkcmmanbHa
BCTAHOB/IEHA MOTYMKHICTb COHAYHMX ENEeKTPOC-
TaHui (CEC) — po 35 BT; TennoBux Hacocis —
A0 10 'B1. Haibinbwi moxKansocTi 3o0cepenxe-
Hi Y BUPOOHUYMX CEKTOpPaAX, arponpoMMC/IOBOC-

Ti, norictmui, A3C, TPL, Ta odicHux 6yaisnax.
Peaniszauia HaBiTb YaCTUHWM LBLOro NOTeHLiany
003BO/IUTb CYTTEBO 3HM3UTU CMNOXMMBAHHA BMU-
KOMHOro nanuea, CKopotutu BuKnam CO, Ta
NigBUWMTM eHepreTUYHy CTIMKICTb nianpu-
EMCTB.

HaledeKTMBHIWMMM MmexaHismamn  diHaHCy-
BAHHA BUABU/INCA €HEProkpeaunTn 3 Kewbekom
€BPP Ta ninbrosi Kpeantn ®oHAay AeKapboHi-
3auii. BogHoyac nonynAapHa nporpama «5—7—
9%» noTpebye aganTauii: po3WKNpPEeHHA nepeni-
Ky BMTPAT, 3HUXKEHHA BUMOT 4,0 BNACHOIO BHEC-
Ky Ta BpaxyBaHHs cneundikm BAE-npoekKTiB.

EHeprokpeanTn B pamKax OGaHKIBCbKMX MeMo-
paHAyMiB MatoTb BUCOKMIM NOTEHLjian, ane noT-
pebyloTb aKTMBHOI iHPopMaUiMHOI NiaTPUMKK
Ta CTaHAapTM3auii OuUiHKM npoeKTiB. PoHA ae-
KapboHizalii, nonpu epeKkTUBHICTb, 3a/INLLIAETb-
ca manosigomum cepen MCB, a obmerkeHe
¢diHaHCYBaHHA CTPUMYE MOro maclTabyBaHHA.

JocnigeHHAa NponoHye pilleHHA ANAa BAOCKO-
HaNeHHA MONITUKK, PO3POOKM HOBUX iHAHCO-
BUX IHCTPYMEHTIB T2 CUCTEMMU MOHITOPUHTY, L0
0,03BONAUTb 3p0butn diHaHcyBaHHA BAE pocty-
NHIWKUM, edeKTUBHIWKUM i Binbll OpiEHTOBAHUM
Ha noTpebu bGisHecy.
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Summary for Policymakers

®IHAHCYBAHHA 3AX0/IB 3 AEKAPBOHI3ALLIT MCB B YKPAIHI: K/TFOYOBI BUCHO-
BKU LLLOA0 CEC, HAKONMUYEHHA TA TEN/1I0BUX HACOCIB
1. CoHAYHA reHepauia Ta HAKONUYEHHA eHeprii

HaitedekTuBHiLi aitoui nporpamu:

MemopaHAaym Npo KpeauTyBaHHA eHeproiHg-
pactpyktypu (HBY, 2024-2025) 3abesneuus
noHag 1 BT BigHOBNEHHA reHepauii, 3 AKKUX
noHaa 249 MBt — CEC. CraBka Big 13,5%,
CTPOK A0 7 pokKiB, oxonneHHsA 85% 6aHKiBCbKO-
ro cekTopy.

®oHa peKkapboHizauii YKpainu (PAY) dikco-
BaHa cTaBKa Big 5% 8o 9% piuHux, ctpok go 10
POKiB, MOX/MBICTb 3HUXKEHHA CTaBKW NpU BU-
KOPUCTaHHI yKpaiHcbkoro obnagHaHHA. 3a 8
mic. 2025 p. npodiHaHcoBaHO 36 MNPOEKTIB,
BKAtOYHO 3 CEC Ta HakonunyyBavyamm.

Mporpama «[octynHi Kpeantn 5-7-9%» Kom-
NeHcauia pPUHKOBOI CTaBKM a0 5-9%. YacTka
BAE-npoekTiB — opieHTOoBHO 10-15% Big, 3ara-
NIbHOrOo 0bcAary.

Hanbinbw nigTpumyBaHi TUNK NPOEKTIB:

CeKTOopu: arponpomMmcioBICTb, JIOTICTUKA, BU-
pobHuuTteo, A3C, TPL, odicHi byaisni.

Tunosi noTtyxHocti: 200-1500 KBT, 3an1eXHO
Bif, po3mipy Ta cekTtopa. HannowwupeHiwi npoe-
KT — 300-750 KBT (A3C, cknaamn, cynepmapke-
). MNpUKnag po3paxyHKy HaBegeHo ana 750
KBT.

®dopmatu: BnacHi CEC 3 HakonuyeHHsAm, PPA-
mMmozeni, opeHaa obnaaHaHHSA.

Ymosu, 3a sknux CEC Hanbinbll ePpeKTUBHI:

MikoBe CNOXWBaHHA eNeKTpoeHeprii cniBna-
bac€ 3 aeHHUm BupobneHHam CEC (Hanpuknag,
odicHi Ta ToprosesibHi 06’€KTU, MOIOKO3aBOAM,

2. Tennosi Hacocu (TH)

HaitedekTuBHiwi gitoui nporpamu:

e ®oHp peKapboHizauii  YKpaiHm (dAOY)
NiaTpumye TH AK 3eneny TexHonorito. CtaBka

M’ACOKOMbBiIHATK, BUMPOBHWMKM 6e3a1KOoronbHUX
HanoiB Ta iHWI BMPOBHMUTBA, A€ CNOXMBAHHA
e/e BNiTKy 3pocTaE).

3pocTaloue CNOXUBAHHA efieKTpoeHeprii abo
HecTabinbHe noctavyaHHA — CEC p03BOANAOTbL
3HUBUTU BUTPATU Ta 3abe3neynTM aBTOHOM-
HIiCTb.

MoKknusicTb iHTerpauii HaKonuuyysadis eHeprii
— nigBuLLye edeKTUBHICTb BUKOPWUCTAHHA re-
Hepauii y BedipHi roanHu.

LLlo noTpebye BAOCKOHANEHHS:

Mporpama «5-7-9%»: Po3wunputn nepenik
AonycTUMKUX BUTPAT (iHPpaCTpyKTypa, MOHTAX,
HaKOMWYeHHA), 3HM3UTU BMMOIM A0 BAACHOTO
BHECKy, aganTyBatm a0 cneumdikm BAE-
NPOEKTIB.

®doHa AeKapboHisauii: MacwTabyBatn ¢iHaH-
CyBaHHA, nocuauTn iHPopMmaLiHy KamnaHito
cepen MCB, cnpoCTUTM NOrogKyBasbHi npoLe-
aypw.

BaHKiBCbKi eHeprokpegutu: YHidikyBaTh OLiH-
KY MPOEKTIB, 3MEHLUMNTUN 3aNEXKHICTb CTaBKU Big
3acTaBu, NiaTpMmaTn MiKpobisHec Ta HecTaH-
OApTHI dopmaTu.

He3Baaloum Ha PUHKOBWMI nonuT, noHazg 2/3
(6nm3bko 70% 3a I-e niB. 2025 p.) BCTaHOB/IEHUX
topocobammn CEC-nOTyXKHOCTi ¢iHAHCYETbCA B
06xia H6aHKiIBCbKOI cnctemun (BNAaCHMMM KoLiTa-
Mu,4epe3 PPA-yroam abo rpaHTamm), Lo NpamMo
BKAa3ye Ha npoBas (iHAHCOBUX IHCTPYMEHTIB Y
poboTi 3 MCB.

Big 5% po 9%, ctpok go 10 pokis. YacTmHa
NPOEKTIB — 3aMilLLleHHS BUKOMHOro NaanBa.
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Mporpama «5-7-9%» YacTkoBe diHaAHCYBaH-
HA TH K iHBecTUUiMHOI uini. OBbmerKeHHs:
biHAHCYETbCA NLWe OCHOBHE 061a4HAHHS.
paHTOBa Nporpama «3pobneHo B YKpaiHi»
CnisdiHaHcyBaHHA 40 8 MAH rpH. Moxe 6yTH
BUKOpUCTaHa ana TH, ane mae obmexkeHy
OOCTYMNHICTb.

Haii6inbw nigTpumyBaHi TUNKU NPOEKTIB:

CeKTopu: nepepobHa NPOMUCNOBICTb, arpo-
CEKTOP, KOMYHA/bHI 3aKNaau.

Tunu 3acTocyBaHHA: — 3amiHa efekTpo-
HarpiBy — BMKOPMCTAHHA CKUAHOMO Tenna —
iHTerpauia B cMcTtemu onaneH-
HA/0XON0AXeHHSA

NotyxHocri: Big 50 KBT go 1 MBT, 3anexHo
Bif, 06’eKTa.

Ymosw, 3a akux TH Halbinbw edpeKTUBHI:

3. 3aranbHi peKomeHAaauii:

CTBOPUTU EQUHUIA PEECTP peani3oBaHUX
BOE-npoOEKTiB 3 BiAKPUTUMN AaHUMMU.
3anpoBaAuTU  CTAaH[BAPTU30BaHY  OLLHKY
e(PeKTUBHOCTI KpeaUTHMUX NPOrpam.

e HasaBHicTb cCKumgHoro tenna (Hanpuknaa, y
BMPOOHMYMX Mpouecax) — A03BONAE MiABM-
wutn KK cucrtemum.

¢ IcHylOui cuctemu enekTpoobirpiey — 3amiHa
Ha TH 3HU}KYE BUTPATM Ta HAaBaAHTAXKEHHA Ha

MEpPENKY.

e O6’eKTM 3 NOCTIiMHMM TennoBUM HaBaHTa-
eHHAM — TH 3abe3neuytoTb cTabinbHY
E€KOHOMIO.

LLlo noTpebye BA,OCKOHANEHHS:

e Mporpama «5-7-9%»: BKAOUUTU MOHTaX,
NPOEKTYBaHHA, iHPPaACTPYKTypy A0 PiHaHCO-
BaHWX BUTpAT; aganTyBaTu A0 NPOEKTIB 3 BU-
KOPUCTAaHHAM CKMAHOro Tenna; 3MeHLWUTH
BMMOIM A0 CTBOPEHHA poboUMX MicLb.

o ®oHA AekapboHizauii: Po3wmnpntn ¢GoKyc Ha
6i3Hec-npoekTn 3 TH; 3a6e3neunTn TexHiYHY
eKcnepTu3y ANA CKAAAHUX CUCTEM; A03BONU-
TM KOMDOiIHYBaHHA 3 [HWKMMMK AxKepenamu
biHaHCYyBaHHA.

e Po3pobutn TMNOBI ¢iHaHcOBi mogeni pna
CEC i TH 3 ypaxyBaHHAM perioHanbHMx 0cob-
NINBOCTEN.

e 3abesneunTn iHOpMaLiiHY NiATPUMKY
MCbB wWoao JOCTYNHUX NpOorpam.
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1. NPOrPAMMU ®IHAHCYBAHHA BAE B YKPAIHI Y 2024-2025 P.P.: IX OCOB/INBO-

CTI TA E®EKTUBHICTb
1.1.
edeKTUBHICTb

YKpaiHa nepexunBae ¢yHOAMEHTA/IbHY TPaAHC-
dopmauito eHepreTMYHOi CUCTEMMU, CNPUYNHEHY
MacCWTabHUMKN  PYMHYBAHHAMMU EHepreTUYHoi
iHPPaCTPYKTypM Ta HeobXigHICTIO MiaBULWEHHA
il cTiIMKOCTI, WO 3yMOB/IOIOTb HEBIAKNAAHY MOT-
peby B iHBeCTULifAX.

®iHaHcyBaHHA TpaHcpopmauii noTpebye 3Hau-
HUX iIHBECTULM, WO CTUMYJIHOE 3POCTaHHA yBarun
[0 eHeprokpeauTyBaHHA. Y yepsHi 2024 p. Ha-
LioHanbHUI 6aHK YKpaiun (HBY) BkAtounB eHe-
preTuKy [0 nepeniky NpiopuUTeTHUX ranysemn y
CrtpaTterito po3BUTKY erAMTyBaHHﬂi, i BXe po
KBiTHS 2025 poKy 6aHKM oTpumanu 4 269 3as-
BOK Ha ¢iHAHCYBaHHA €HepreTUYHMUX MPOEKTIB
Ha 85 mapA rpH, 3 AKX 18 mAapg rpH BXe npo-
d)iHchosanM". 3rogom HBY yTO4HMB, WO 4Yac-
TWUHa 3aABOK AybatoBanaca, a iHWi noTpebysanu
LO00ATKOBOrO aHanisy, 30Kpema Wwoao niaxoais
0o ix OLI,iHKMm.
3 noyaTKy noBHOMacwTabHOro BTOPrHEHHSA
BapTiCTb eneKktpoeHeprii gna MCB 3pocna
BiNbLL HiXK yaBidi — 3 5—7 rpH/KBT-rog" (=0,13—
0,18 €/kBt-roa) y 2022 poui go 10-11 rpH
(=0,25-0,28 €/kBt-roa), a noaekyau n go 15
rpH (=0,38 €/kBT-rog) y 2025-my. Ha Thi pusmky
BiAKNIOYEHb Yepe3 aTaKW, BCTAHOBAEHHA Baac-
HMX BJE-NOTY)KHOCTEN CTA€E K/IOYOBUMM ANA
€HepreTMYHoi aBTOHOMHOCTI Ta KOHTpPO/IO BU-
TparT.

OpHaKk peanisauia TakKMx MNPOEKTIB noTpebye
3HaYHMX GiHAHCOBUX PEeCcypcCiB, WO aKTyani3ye
NUTAHHA AOCTYNHOro KpeautysaHHA. CepeaHsA
CTaBKa 33 «3BMYAMHMUMM» OAHKIBCbKMMU Kpe-
avtamum ana MCB Hapasi ctaHosaaTb 20%" piu-
HUX i BuWwe. Hanpuknag, AnA COHAYHOI eneKkT-
pocTaHuii (CEC) noTyxHicTio 500 KBT i BapricTio
00 12 MAH rpH, NO3NYaNbHUK CMIATUTb ManXKe
3,8 MJIH TPH /MWe 33 BiACOTKAaMM MPOTArom
TPbOX POKiB. KpeauTHa CTaBKa 3an1eXuUTb Big,
AKOCTi 3acTaBM Ta ¢iHAHCOBOro CTaHy nosnya-
NbHUKa. OKiNbKM CTaBKa MO KpeauTy BU3Hauda-

YKpaiHcbKi nporpamu ¢iHaHcyBaHHA BAE B YKpaiHi: ymoBu, ocobamusocTi Ta

ETbCA KOXHUM BAHKOM iHAMBIAYaNbHO — YMOBM
KpeauTyBaHHA MOXYTb CYTTEBO BiApi3HATUCA
HaBiTb ANA OA4HOTO 1 TOr0 CAaMoOro No3nyasnbHK-
Ka | MOXYTb MepeBu1LLyBaTN CepeHbOPUHKOBY.
BoaHouac, 3a ouiHKamuM H6aHKiB, Yepes3 BUCOKMUIN
piBEHb KOHKYpeHLUii Npono3uLii Ha pUHKY noc-
TYynoBO YHidikytoTbes. MpoTte 3 ornagy Ha nig-
BULLLEHHA 061iKoBOI cTaBku HBY, 3aranbHa Bap-
TICTb KpeauTyBaHHA 3pocCTaE: BoceHn 2024 poKy
cepefHbo3BaXKeHa ctaBka ans MCb 6yna Ha 2,3
B.M. HUXKYOIO i cTaHoBMAA 17,7%. Y ubOoMy KOH-
TEeKCTi ana peanisauii BAE-npoeKTiB A0UiNbHO
BUKOPMCTOBYBATM NINbIroBi KpPeaAUTHI MexaHis-
MW, AKI MOXYTb CYTTEBO 3HM3UTM iHaHCOBe
HaBaHTa*KeHHA Ta MNPUCKOPUTU eHepreTUdHy
TpaHchopmauito HisHecy.

CtaHoM Ha 2025 pik manuii i cepeaHin 6isHec
(MCB) B YKpaiHi MoXKe peanizoByBaTM MPOEKTU
y cbepi BigHOBNIOBAHOI €HEPreTMKM nepesak-
HO Yepes TaKi PiHAHCOBI IHCTPYMEHTHU:

1. CneuianizoBaHi eHeproKpeautTn B Mexax
MemopaHaymy nNpo KpeauTyBaHHA BiAHOB-
NeHHA eHeproiHdpacTpyKTypu: 6asosa cTa-
BKa — Big 13,5% piyHnx abo UIRD3IM +
0,5% y nepwwnii pik, Hagani — He binbue
UIRD12M + 3%.

2. [Aep:xaBHa nporpama «JOCTynHi KpeauTtu
5-7-9%»: nepenbayae KoOMMeHcalilo puH-
KOBOI CTaBKM A0 piBHA ninbrosux 5%, 7%
abo 9%, 3anexkHo Big, TNy bGisHecy Ta meTn
KpeauTyBaHHA.

3. Ninbrosi Kpegutn Big, PoHAY AeKapboOHi-
3auii: ninbroBa craBka A0 9% piYHUX Y rpu-
BHi, MPWU3HAYeHi ANAa BNPOBALKEHHA 3ene-
HUX TexHosorin (BAE) Ta eHeproedekTns-
HUX pilleHb.

4. Tpono3uuii NpuBaTHUX iHcTanATopis (iH-
UHIPUHIOBMX KOMMAHIN): BCTaHOBAEHHSA
COHAYHMX enekTpocTaHuin (CEC) Ha ymoBax
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opeHau abo PPA-yrop (porosip Kynisji-
npoaaxy enektTpoeHeprii).

MemopaHAaym nNpo KpeauTyBaHHA BifHOBNEH-
HA eHeproiHdpacTpykTypm nignucanam 20 npo-
BigHWX BaHKIB, AKI CYKynHO OXON/OIOTb NOHAZ,
85% akKTMBiB DAHKIBCbKOrO CEKTOPY Yy 4YepBHi
2024 poky 3a iHiuiatTuen HBY. MemopaHaym
nepeabayae KpeaUTyBaHHA MPOEKTIB i3 BigHOB-
JIeHHA Ta MoOAepHisauii eHeprocuctemm Ha
ninbroBux ymoBax: cTaBka Big 13,5% (abo
UIRD3M + 0,5%)", cyma — Big 500 Tvic. go 25
MJIH €BPO, BNACHWUIM BHecOK — 10-50%, cTpokK —
00 5-7 pokis.

3a apyry nonosuHy 2024 poky 6aHKM BUAANU
10,5 mnpp, rpH eHeprokpeauTiB. 3 ypaxyBaHHAM
noratleHb, CTaHOM Ha cidyeHb 2025 poky, obcar
Ba/JI0OBOr0 KpeauTHOro noptdena ana eHepre-
TUYHUX noTpeb topuguiHux ocibé cknas 6,6
MApA, rpH"". YNCTUI TPUBHEBUIA KPeaUTHUMN
noptdenb y 2024 poui 3pic Ha 65 mapg rpHV"i,
Bi4NOBIAHO YaCTKa KpeauTiB ANA eHepreTuku y
3aranbHomy obcasi gocarna 10% (6,6 mapa rpH
i3 65 mapg rpH). 3a nigpaxyHkamu 6aHKiB ue
Aano 3mory npodiHaHcyBatn 470 MBT pisHoi
reHepauii, 3 akux avwe 141 MBT CEC (30%),
iHwe — Am3enbHi Ta 6eH3MHOBI reHepaTopw,
rasonopLIHEBi KOreHepaLinHi yCTaHOBKM TOLLO.

3a pik gii MemopaHgymy, CTAHOM Ha 4YepBeHb
2025 p., BugaHo 1 879 eHeprokpeauTis Ha 23,7
MApPA FPH, WO A03B0AMAO0 NpodiHaHcyBaTn 705
MBT pi3HMX reHepyrunx nNoTyKHocTeh i 320
MBT energy storagel. Monynapusauito nporpa-
MW CTPUMYIOTb BMMOTM A0 NPO30pOoi ¢diHaHCO-
BOI 3BIiTHOCTI, WO YCKAAAHIE OLiHKY PU3UKIB i
[0CTyN A0 NifIbFOBUX YMOB.

Cepepn nepesar MemopaHAymy — BeUKi Cymu
diHaHCYBaAHHA, THY4YKi YMOBM Ta MiATPMMKA MO-
AepHi3auii eHepreTMKn, MeHLWa BapTiCTb Kpe-
anty. Hanpuknag, npu KpeautysaHHi CEC Bap-
TicTio o 12 MAH rpH, 3a TpU Poku bBisHec cnna-
TUTb =2,8 MJIH IPH Bip,COTI-(iBZ —ue Ha 1 MAH rpH

! https://epravda.com.ua/rus/biznes/nbu-rasskazal-skolko-

kreditov-banki-predostavili-na-vosstanovlenie-energetiki-
ukrainy-808505/

2 MopiBHIOEMO BapTiCTb KpeguTyBaHHA anA CEC noTyHicTio
6213bko 500 KBT i BapTicTio 0 12 MAH rpH (32 JaHMMK Komna-

MeHLLE>, HiXK 3a CTaHAAPTHWUX YMOB. BTiM, eHep-
rOKpPeaAnTYBaHHA MAE i CBOI 0OMeKeHHA: BUCOKi
BMMOTIM [0 3BIiTHOCTI, CYTTEBUI BNACHUI BHECOK
i obmerkeHa AOCTYMHICTb AnA MiKpobisHecy Ta
HEeTUMNOBUX NPOEKTIB.

Hanbinbw BiAOMUM iHCTPYMEHTOM Aep’KaBHOI
NigTPMMKK Gi3Hecy 3a/MLWAaETbca nporpama
«ocTtynHi Kpegutn 5-7-9%», yacTKa AKOI Y
3aranbHoMmy KpeguTHoMy nopTtdeni y 2024 poui
craHosuna 33,7% (npotn 40% y 2022 Ta 38% y
2023). YmoBM nporpamu nepioguyHo 3MmiHto-
toTbcA. OCTaHHA pepakuisa nporpaMM4 onpwnio-
AHEeHa Ha canTi PoHAY PO3BUTKY MiANPUEMHMLL-
t8a (PPN) i 4OCTYNHA 33 NOCUNAHHAM.

MexaHi3m nepeabayae KOMNeHcaLito PUHKOBOI
CcTaBKU — A0 5%, 7% abo 9% 3anexHo Big Tuny
No3nYasbHUKa, a ANA NiANPUEMCTB i3 30H BUCO-
KOro BOEHHOrO pU3MKy — 1% Ha iHBECTULiNHI
uini y nepwi gsa poku. MNMporpama opieHTOBaHa
nepeaycim Ha NPiOPUTETHI HANPAMMK LiANbHOC-
Ti, @ came: (a) CiNbCbKOrocnoAapcbKMx TOBapO-
BMPOOHUKIB; (6) nepepobHy NPOMUCAOBICTb
(KBEA cekuiji C); (B) TBApUHHMUTBO (rpyna 01.4
KBE/L, cekuii A); (r) nianpnemcTsa, O NOCTPaXK-
Aanu Big obcTpiniB abo posTalwoBaHi Nob6ausy
bpoHTY. Pomip KpeguTis, WO MOXKYTb A0NYYM-
TUCA A0 nNporpamu pisHuTbea (gna GinbLiwocTi
MCB go 60-90 MnH rpH), ANA OKPeMUX KaTero-
pin go 150 maH rpH. MaKcMmanbHUM CTPOK
KpeaAuTyBaHHSA Ha iHBECTULiMHI uini — 10 pokis,
NpoTe KOXHWI 3 BaHKiB camM BM3HA4Ya€E yMOBMU,
ToMy AN BinbliocTi 3 46 6aHKiB-y4aCHUKIB Npo-
rpamu LEen CTPOK 0bMeXkKyeTbea 5 pokamu. Xoua

HiN-iHCTaNATOPIB NOTOYHA BapPITCTb ANA Bi3HEeCy COHAYHMX Na-
Heneit Big 400 gon. CLUA/KBT, npoTe Kpalla fAKicTb AoAa€ 40
BapTocTi we 40%). BnacHuii BHecoK Big 0%, 6aHKIBCbKMI Kpe-
anT — 80%. 3a TP POKM KpeauTyBaHHA, Yepes pi3Hi CTaBKM No
KpeauTy, BisHec cnaaTUTbL NO pisHOMY.

3 [Awus. npuknag suwe. NOPIiBHIOEMO BapTiCTb KpeauTyBaHHA
ana CEC noTy:kHicTio 6amn3bko 500 KBT i BapTicTio Ao 12 MH rpH
(32 pgaHMMM KOMNaHiN-iHCTaNATOpiB MOTOYHA BapiTCTb AR
6i3Hecy coHauYHMX naHenei Big 400 gon. CLUA/KBT, npoTe Kpa-
wa fAKicTb Aogae Ao BaptocTi we 40%). BnacHWit BHECOK Big,
20%, 6aHKiBCbKMI KpeauT — 80%. 3a TpU POKM KpeauTyBaHHS,
yepes pi3Hi CTaBKKM NO KpeauTy, bisHeC cnaaTUTb No pisHOMY.

4 Cnig, 3ayBaXkutu, wo y sepcito Big 31.10.2024 p., BXe BHOCU-
JINCA JONOBHEHHA i oNputoAHEeHa Bepcia MoxKe He ByTn oCTaH-
HbOIO. Pexum aocTyny: https://bdf.gov.ua/wp-
content/uploads/2021/03/Prohrama-Dostupni-kredyty-5-7-9-
31-10-24.pdf
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BNacHUM BHecok MCB BM3HayeHMn Ha piBHi 10-
30%, ana uinen BAE nporpama ¢iHaHCye nnwe
OCHOBHe obnafHaHHA (COHAYHI nMaHeni, iHBep-
TOpM), WO 33 NiACYyMKaMu 36i1blye BUMOTU 40
BHecKy MCB.

B merkax uiei nporpammu 3a 2024 pik 6i3Hec
oTpumas 24,7 Tuc. KpeauTis Ha cymy 93,1 mapa
rpHS, 3 AKux 6am3bko 20% — Ha iHBecTUUi; Y
nepwin nonosuHi 2025 poKy — BMAAHO Lie
14,8 T1C. KpeguTie Ha 46,5 mapg rpHG, 3 AKUX
25% — iHBeCTUUiNHi, BKAoyHO 3 BJE-
NPOEKTaMuU. Yepes MOKIMBICTb KOMBIHYBaHHA
3 iHWWMMM Nporpamamu (rpaHTamu, eHeprokpe-
OMTaMKM) TOYHMM ob6cAar ¢iHaHcyBaHHA BJE
CKNAAHO OLIHMTW, OAHAK 3rigHO 3 OUiHKaMM
MiHekoHOMiKN — 10-15% KpeauTiB y mexax
Nporpamm CnNPAMOBYETbLCA Ha EHEPreTUYHI Lini.

Cepepn nepesar nporpamu «[ocTynHi KpeguTtu
5-7-9%» — nigTpMMKa MoAepHi3aLii Ta 3HMKeHa
BApTICTb ¢iHaHCYBaHHA. 30Kpema, Ha ymOBax
5% pivyHMX, 33 TPU POKU KpeanTyBaHHA (nopss-
H0emo Ty camy CEC BaprTicTio go 12 maH rpH7)
6i3Hec cnnatMTb A0 1 MAIH FPH BiACOTKaMM — Le
Yy YOTMpPW pa3n aelleslle, HiXK 32 CTaHAAPTHUM
6aHKiBCbKMM KpeauTom. BogHouac nporpama
Ma€ HWU3KY OOMeKeHb: BY3bKe KO0 npioputeT-
HUX NO3MYaNIbHUKIB, GiIHAHCYBAHHA AMLIE OCHO-
BHOro obnagHaHHA, 3aTPUMKM 3 KOMMeHcau,ii
CTaBOK Ta CKAAAHICTb KOMOiIHYBaHHSA 3 iHWMMM
iHCTPYMEHTamMu.

3 apyroi nonosuHu 2024 poky AT «doHa pe-
Kap6oHisauii YKkpaiHu» (®AY) po3noyas aKkTu-
BHY poboTy AK ¢iHaHCOBaA yCTaHOBA, WO HaAa€
Ninbrosi Kpeautn ana 3anpoBafKeHHA 3ene-
HUX TeXHONOTiN y 6i3Heci. DoHA, NiLeH30BaHU
HBY, ¢diHaHCY€ETbCA 3@ paxyHOK NOAATKY Ha BU-

> Peskum gocTyny: https://me.gov.ua/News/Detail/6e348ca7-
2fce-4ac6b-aa5d-0bf6982e352b?lang=uk-
UA&title=DostupniKrediti5-7-9-U2024-
RotsiUkrainskiiBiznesOtrimavMaizhe25-Tis-
PilgovikhKreditivNaPonad93-MIrdGrn

®pesmm poctyny:  https://me.gov.ua/News/Detail?lang=uk-
UAR&id=bb5d6672-4d8c-4d33-9029-7548ae0db8d5

7 MpoaoBXKyemo NopiBHIOBATK: BapTiCTb KpeamTyBaHHA ana CEC
NoTyKHicTio 6113bKo 300 KBT i BapTicTio 0 12 MAH rpH. Bnac-
HUI BHECOK Big 20%, 6aHKiBCbKMI KpeauT — 80%. 3a 3 poku
KpeauTyBaHHA, Yepes pi3Hi CTaBKM No KpeauTy, bisHec cnaatuts
no pisHomy.

Knam CO,, i € nepwoto cnpobo Moro LinboBo-
ro BUKOPUCTaHHA. Hapasi ®Y kpeguTye npoe-
Ktv BAE nig 9% piuHnx, Ha cymy Ao 90 M/H rpH,
cTpokom go 10 pokis, i3 BAaCHUM BHECKOM Bif,
15%. 3a ymoBu BUKopucTaHHA 70% obnagHak-
HA HaWioHanbHOro BUPObHMKA PLY moxKe 3HK-
3UTU CTaBKY KpeauTyBaHHA Ha 2%. BigKpuTictb
YMOB, TUMNOBI 40roBOpU Ta Npo3opa npoueaypa
BMOKpemtooTb PoHA Ha TNi BaHKIBCbKOro cek-
TOpY.

Y 2024 poui ®AY BctUr npodiHaHcyBaTH 22
NPOEKTU Ha 244 MAH rpHg, 3okpema CEC, ECKO-
pilleHHA ANA KOMYHa/ibHUX 3aKnagis Ta 3ami-
LWEeHHA BMKOMHOrO NasnBa, peanizoBaHi y Kue-
Bi, [lHinponeTpoBcbKin, OpecbKii, Mnkonaiscb-
Kilt Ta /lbBiBCbKilt 0b6nacTax. 3a pik poboTH, cTa-
HOM Ha cepeguHy depsHa 2025 poky, dOAY
npodiHaHcyBaB 36 NPOEKTIB 3ara/ibHOK CyMOtO
428,9 MinbNOHIB rpMBEHb, WO A03BOANNO CKO-
potnth BuKknaun CO, Ha 8 451 TOHHY u.|,opiL|H09.

Cepegn nepesar nporpammn ®1Y — @ikcoBaHa
CTaBKa (9% pivyHMX), MOXKAUBICTb KPEAUTYBAHHA
TepmiHom go 10 pokis Ta npo3opa npoueaypa.
3a Tpu poKkn KpeautysaHHAa CEC BapricTio go 12
MAH TpH (Npn 80% KpepguTi) 6i3Hec cnaaTutb
=1,69 MAH rpH BiACOTKIB — Le yABiYi meHLe,
Hi’)K 3a CTaHAApTHOro 6aHKIiBCbKOro KpeauTty
(=3,8 MAnH rpH), ane bGinblue, HiK 32 ymoBamu
nporpamu «5-7-9%». Cepen Heponikis — 06-
meXeHun obcar ¢piHaHCcyBaHHA, HM3bKa 0bi3Ha-
HiCTb MOTEHLiNHMX YYACHUKIB 4epe3 HOBU3HY
MexaHi3My, HepnocTaTHin ¢oKyc Ha 6isHec-
NPOEKTaX, a TAKOX HEObOXiAHICTb NPOXOAKEHHS
NoroayKeHb, WO MOXKe 3aTArysaT npoLec.

lpaHT ANa nepepobHUX NiANPUEMCTB, LLO Ha-
[AETbCA B pamkax nporpamu «3pobneHo B
YKpaiHi», TakoX MoXKe 6yTU BUKOPUCTaHWUIN ana
uinen ¢iHaHcyBaHHA BAE Ta aekapboHisauii Ha
nianpuMemctsi. Llen mexaHiam gepkaBHOI NiaT-
PUMKK nepeabavae cnisdpiHaHcysaHHa (50/50%
abo 80/20%, ane He Binblue 8 MIH rPH) 3anycKy
abo po3BUTKY BMPOOHMLTBA nepepobHux nian-

& https://ecopolitic.com.ua/ua/news/u-2024-roci-fond-
dekarbonizacii-nadav-krediti-na-244-mln-grn/

® https://ua-energy.org/uk/posts/fond-dekarbonizatsii-
profinansuvav-36-proiektiv-z-enerhoefektyvnosti
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premcTB. OCKiIbKM YMOBOI Nporpamun nepeg-
6a4eHO HeobXigHicTb cTBOpeHHA A0 25 HOBUX
pobounx Micub, Le MOXKe Cynepeyntu Uifam
KOMMaHii, i 0bMeXnTK 3BepPHEHHA A0 nporpa-
Mmn. TaKoX nporpama OpieHTOBaHa Ha nignpw-
€MCTBA MOCTParkAani BHACNiAOK pocilicbKoi ar-
pecii abo Ti, Wo po3TawoBaHi Ha NPUGPOHTOBIM
Teputopii.

3a pesynbTatamu rMnMbUHHKX iHTEpB’to, npoBe-
OEHUX Y MexKax AOoCNiaXKeHHA, 6yno BMABNEHO
nepcnekTMBHUIM Bi3Hec-HanpPAMOK, WO YCyBa€
KntoyoBi 6ap’epn Ta HEJONIKM iCHYOUMX Mexa-
Hi3miB ¢iHaHCYBaHHA — npono3uuia opeHAuU
COHAYHOI eneKtpocTaHuii (CEC) a6o PPA
(Power Purchase Agreement) Big npuBaTHUX
KOMMaHil-iHcTanaTopis. Mogenb nepenbavae
nocTayaHHA enekTpoeHeprii 3 BAE 3a Tapudom,
HUXXYMM 32 PUHKOBWI, i3 GIKCOBAHOK 3HUKKOLO
(3@ maHMMmK iHcTanAaTopiB, 30Kpema KomnaHii
ATmocdepa, AUCKOHT Big, LiHW e/e MoXe CTaHo-
BUTU 10%”‘) Ta MOMJIMBICTIO BUKYNY CTaHLii 3a
CUMBOJIIYHY NNATy MiCNA 3aBepLUeHHA OpeHan
(B cepegHbomy uYepe3 5 pokiB). IHcTanATopu
3abe3neyvyioTb MOBHWUI CEPBIC: MPOEKTYBAHHSA,
MOHTaX, 06CNyroByBaHHA Ta MOHITOPUHI, LWO
[03B0ONIAE Bi3HECY OTPMMYBATU €N1eKTPOEHEPTit0
33 3HUXKEHO UiHO 6e3 NMoYaTKOBMX iHBECTU-
Lil.

Binbw peTanbHO WOAO YMOB 3rafiaHuX BULLe
MexaHi3miB auB. JoaaTokK A.

OKpim BCeyKpaiHCbKMUX nporpam niaTpuMKn
6i3Hecy B YKpaiHi HasABHi i perioHanbHi npo-
rpamu. 3okpema, B KuiscbKit® Ta JlbBiBCbKil
o6nactax’. Yacto Taki mMporpamu € YacTUHOW
nporpam perioHanbHOro po3suTKy. Monpu 6i-
NbLUY THYYKICTb MICLLEBUX MNPOrpam i MOXKANu-
BiCTb BpaxyBaHHA NOKAAbHOIO KOHTEKCTY, 3ara-
NIbHa Cyma NigTPUMKKM — obmeKeHa.

Y BiANOBiAb Ha 3pPOCTalOYMN iHTEPEC A0 eHep-
rokpeantyBaHHAa, MiHekoHOMIKM y 2025 poui
po3noyano CcTBopeHHA «3eneHoi nnatdop-
Mu» A — uMPppoBOro KaTtasnory nporpam sene-
Horo ¢iHaHCyBaHHA, WO 6yae AOCTYNHUMA Ha
cauTi «3pobneHo B YKpaiHi» Ta micTuTMme ne-
penik [OCTYMHMUX iHCTPYMEHTIB, MepCcoHani3o-
BaHWIN NOLWYK, NPMKNAAM pPeani3oBaHUX MPOEK-
TiB i KOpUCHI pecypcun ana 6isHecy Ta rpomag,

Monpw HasBHICTb HU3KN AepKaBHUX | BaHKIBCb-
KMX nporpam ¢iHaHCYBaHHA MPOEKTIB y cdepi
BAE, ix npakTWyHa peanisauia 3anuMWaETbCA
dparmeHTOBaHOK Ta HEAOCTAaTHLO CKOOPAMNHO-
BaHot. OCHOBHI nepesaru, HeJoOiKM Ta peKo-
MeHAauil Woa0 BAOCKOHANIEHHA KAOYOBUX Me-
XaHi3MiB HaBe4EeHO HUXKYe.

3oKkpema, nporpama «JoctynHi Kpeautn 5-7-
9%», nonpu CBOK MNONYNAPHICTb, AEMOHCTPYE
03HAKM CUCTEMHOI HeedeKTUBHOCTI. ObMeKeH-
HA MapXKi, 3aTPUMKM KOMMNEHCALi Ta 3MiHM
ymoB y auctonagi 2024 poky npussean ao
3HUXKEHHA EeKOHOMIYHOI npuBabamsocTi anAa
6aHKiB. Kpim TOro, nporpama mae HM3Ky obme-
*KeHb: LiNboBa CNPAMOBAHICTb, NiMITU AepKaB-
HOi gonomoru, obmexeHHs [AnA NoB’s3aHUX
0ocib, a TaKoXK 4acTKOBe MOKPUTTA BUTPAT Ha
BOE-npoekT (nMwe obnagHaHHA, 6€3 MOHTa-
XY), Wo 36inblwye piHaHCOBE HAaBaHTAXKEHHSA Ha
bi3Hec.

"Pexnm poctyny:
https://bank.gov.ua/admin_uploads/article/Lending developm
ent_strategy 2024.pdf?v=13

T peskum goctyny: https://bank.gov.ua/ua/news/all/banki-za-
11-misyatsiv-profinansuvali-proyekti-z-vidnovlennya-
energetichnoyi-infrastrukturi-na-18-mlrd-grn--rezultati-
opituvannya-bankiv

i IHTeps’to 3 MepsiH JafalioBoto, AMpeKTopKoto JenapTameHTy
¢diHaHCcoBOI cTabinbHocTi HauioHanbHoro 6aHKy YKpaiHu. Pe-
XM - gocTyny: https://thepage.ua/ua/news/energokrediti-
proti-vidklyuchen-intervyu-z-pervin-dadashovoyu-z-nbu

" rinepnocunans

¥ CepeiHbO3BaXeHi CTaBKM 3a Kpegutamn MCB 3pocau 3 oceHi
2024 p. i3 17,7% po 20% (3riaHo 3 AaHumu [nobyc 6aHKy).
Pexkmum Joctyny: https://thepage.ua/ua/news/stavki-za-
kreditami-dlya-biznesu-zrosli-do-20percent-sho-proponuyut-
banki-u-2025

" Binblue iHpopmaLji NPo yMOBM KpeanTyBaHHs - 8 Jodamky A.
" https://bank.gov.ua/ua/news/all/banki-za-sim-misyatsiv-
rozpochali-finansuvannya-proyektiv-z-vidnovlennya-
energetichnoyi-infrastrukturi-na-sumu-105-mlrd-grn--rezultati-
Q_pituvannva—bankiv

" https://www.ukrinform.ua/rubric-economy/3953292-banki-
torik-vidali-biznesu-ta-naselennu-kreditiv-na-127-milardiv.html
® https://www.atmosfera.ua/orenda-ses

* https://koda.gov.ua/kiivshhina/rozvytok-regionu/regionalni-
czilovi-programy/

“ https://city-adm.lviv.ua/Imr/business/business-grants/

I https://me.gov.ua/News/Detail/d5335¢c95-435c-4b0a-ba7c-
e84872bc84e2?lang=uk-
UA&title=MinekonomikiPrezentuvaloZelenuPlatformuNaUrc20
25&showMenuTree=true
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Tabauuys 1.1

OuiHKa edeKkTUBHOCTI nporpam ¢iHaHcyBaHHA BAE B YKpaiHi (2024-2025)

Mporpama / Mexa- . KomeHTap / PekomeH-
. MNepeBaru Heponikun
Hi3m pauii
®iHaHCcye nmwe Kynisao MoTpebye nepernagy

MonynapHa cepeg MCb
Benuknit obcar BuaaHux
KpeauTis

«locTynHi Kpegutn
5-7-9%»

obnagHaHHA, 6e3 MOHTaxXKy
3aTpUMKa BUNAATU KOMMEH-
cauin

ObmekeHHA anAa nNoB’A3aHmX
ocib

yMoB
HeobxigHe cnpoleHHA
npoueayp Ta po3wu-
PEHHA LiIbOBOro NokK-
puUTTA

MemopaHAYM 6aHKIB  [inbrosi cTasku

YyacTb npoBigHuxX 6aH-
KiB

npo eHeprokpeauTy-
BaHHA

CKNafHICTb OLIHKM PU3MKIB
HecTaya npo30opoi 3BiTHOCTI
Y NO3MYaNbHUKIB

JouinbHe HaBYaHHA
6aHkiB
CraHpgapTusauia nigxo-
AiB 40 OLiHKKM NPOEKTIB

Mpo3opi ymosu
®ikcoBaHa cTaBKa
MNiaTpuMKa HauBUpob-
HUWKa

®doHa aeKapboHizauii
YKpainu (PA4Y)

ObmerkeHu obear ¢iHaHcy-
BaHHA

HeBenuKa KinbKicTb NPOEK-
TiB

MoTpebye macliTaby-
BaHHA

Po3wwnpeHHA reorpadii
Ta LiNboBUX rpyn

be3 aBaHCOBWMX BHeCKIB
3HMKEeHUN Tapud
MoBHMI cepsic

OpeHpa CEC / PPA-
mogenb

Hu3bKa NowmnpeHicTb
BiacyTHicTb perynatopHoi
NiATPUMKN

MNepcneKkTUBHa Ann
MIiKpO- Ta Maaux nian-
PUEMCTB

BapTo BKAOUMTU A0
OEpPXKaBHUX iHiLiaTUB

Omke, HaaABHi nporpamun ¢iHaHcyBaHHA BAE B
YKpaiHi AeMOHCTPYIOTb BMUCOKMIA NOTeHUian,
ane notpebytoTb rnnbokoro nepernagy ymos,
CMPOLEHHA npoueayp Ta Kpawoi KoopanHauii
MiXK OepKaBHUMM, OaHKIBCbKMMW Ta NpuBaT-
HUMM IHCTUTYLIAMN.

3a nepuwe nispiyua 2025 poKy nNoHap, ABi Tpe-
TMHU (=70%) CEC-NpoOEKTiB ANna OpPUAUYHUX
oci6 6ynu peanizoBaHi no3a mexamm 6aHKiB-
CbKOi CUCTeMM — 33 PaxyHOK BAACHUX KOLUTIB,
rpaHTiB abo yepes PPA-yroau. 3rigHo 3 gaHUMMU
peecTpis AIAM, topnanyHi ocobun BBEAU B €KC-
nnyartauito 318,4 MBT gaxosux CEC 6e3 nigk-
NIOYEHHA [0 MeperK, a TaKoX nobyaysanu
101,4 MBT mepexeBux npomucnosux CEC.
3aranbHu npupict notyxxHocten CEC cepep

ropunandHmnx ocib cknase 419,8 MBT.

BogHouac, 3a iHpopmauieto HBY, cTtaHom Ha
noyaToK YyepsHA 2025 poKy 6aHKKN NpodiHaHCy-
Bann nvwe 108", MBT CEC. 3 ypaxyBaHHAM
TEeMNiB KpeguTyBaHHA, 3a nepuwe nispivya 2025
POKY b6aHKiBCbKe ¢piHaHCYBaHHA OXOMUAO OPIiEH-

ToBHO 130 MBT, WO cTaHOBUTbL AuLle 6AU3bKO
31% Big, HOBUX BCTAHOB/IEHUX NOTYXKHOCTEMN.

Li aaHi ceiguatb Nnpo obmexeHy epeKTUBHICTb
iCHYtOUMX diHAHCOBUMX iIHCTPYMEHTIB y poboTi 3
MCB. Moganbwmnin po3BUTOK Mae 6asyBaTmca Ha
iHTerpauii mexaHiamis, NPoO30pOCTi AOCTyny Ta
aganTauii ymoB A0 peanbHUX NoTpeb manoro i

cepenHboro bisHecy.

xiii

IrHaTbeB CraHicnas. 3a nepuwe nispivyya 2025 poKy eHeprocu-

cTtema pgogana 1 BT po3nogineHoi reHepauii. EHeprogyepena,

nuneHb 2025.

https://enerhodzherela.com.ua/analityka/Za pershe pivrichch

ya 2025 roku enerhosystema dodala 1 HVt rozpodilenoyi h

eneratsiyit

xiv

B ciuHi 2025 p. HBY nosigomus npo pesynbtat poboTn

MemopaHaymy: 30Kkpema, npo nobyaosy 141 MBT CEC 3a 2024
p. (https://bank.gov.ua/ua/news/all/banki-za-sim-misyatsiv-

rozpochali-finansuvannya-proyektiv-z-vidnovlennya-

energetichnoyi-infrastrukturi-na-sumu-105-mlrd-grn--rezultati-

opituvannya-bankiv ). 3rogom Ha noyaTtky YepsHa 2025 p. nosi-
AoMUAK, Wwo obcAr dpiHaHcyBaHHA CEC 3pic o 249 mBT
(https://bank.gov.ua/ua/news/all/banki-profinansuvali-

proyekti-z-vidnovlennya-energetichnoyi-infrastrukturi-na-182-

mlrd-grn--rezultati-opituvannya-bankiv ).

11


https://enerhodzherela.com.ua/analityka/Za_pershe_pivrichchya_2025_roku_enerhosystema_dodala_1_HVt_rozpodilenoyi_heneratsiyiт
https://enerhodzherela.com.ua/analityka/Za_pershe_pivrichchya_2025_roku_enerhosystema_dodala_1_HVt_rozpodilenoyi_heneratsiyiт
https://enerhodzherela.com.ua/analityka/Za_pershe_pivrichchya_2025_roku_enerhosystema_dodala_1_HVt_rozpodilenoyi_heneratsiyiт
https://bank.gov.ua/ua/news/all/banki-za-sim-misyatsiv-rozpochali-finansuvannya-proyektiv-z-vidnovlennya-energetichnoyi-infrastrukturi-na-sumu-105-mlrd-grn--rezultati-opituvannya-bankiv
https://bank.gov.ua/ua/news/all/banki-za-sim-misyatsiv-rozpochali-finansuvannya-proyektiv-z-vidnovlennya-energetichnoyi-infrastrukturi-na-sumu-105-mlrd-grn--rezultati-opituvannya-bankiv
https://bank.gov.ua/ua/news/all/banki-za-sim-misyatsiv-rozpochali-finansuvannya-proyektiv-z-vidnovlennya-energetichnoyi-infrastrukturi-na-sumu-105-mlrd-grn--rezultati-opituvannya-bankiv
https://bank.gov.ua/ua/news/all/banki-za-sim-misyatsiv-rozpochali-finansuvannya-proyektiv-z-vidnovlennya-energetichnoyi-infrastrukturi-na-sumu-105-mlrd-grn--rezultati-opituvannya-bankiv
https://bank.gov.ua/ua/news/all/banki-profinansuvali-proyekti-z-vidnovlennya-energetichnoyi-infrastrukturi-na-182-mlrd-grn--rezultati-opituvannya-bankiv
https://bank.gov.ua/ua/news/all/banki-profinansuvali-proyekti-z-vidnovlennya-energetichnoyi-infrastrukturi-na-182-mlrd-grn--rezultati-opituvannya-bankiv
https://bank.gov.ua/ua/news/all/banki-profinansuvali-proyekti-z-vidnovlennya-energetichnoyi-infrastrukturi-na-182-mlrd-grn--rezultati-opituvannya-bankiv

AN «YKpnpomsosHiweKcnepTtusa» | Ten.: (044) 4846483 | e-mail: expert@expert.kyiv.ua

1.2.

Y 2024-2025 poKax mixkHapoaHe ¢piHaHCyBaHHA
CTaNno KAYOBMM [XKepenom pecypcis Aans
YKpaiHCbKMX 6aHKiB, 6i3Hecy Ta rpomaa. Lle
$aKTMYHO «AeLleBi FpoLwWwi» — [OCTYyNHI Kpegu-
TW, TPAHTU Ta rapaHTii, AKi 403BONAKOTL peani-
30BYBaATM NPOEKTU 3 HUKUYMMMU CTaBKamu, [0B-
WKMMKW TepMiHaMM NoralweHHA Ta 3MeHLWeHUMHU
BMMOramu A0 3acTaBu.

Mporpamun €C, USAID (go 2025 p.), GIZ, UNDP
Ta iHWMX AOHOPIB CNPAMOBAHI Ha NiABULLEHHA
eHeproepeKTUBHOCTI, AeUeHTpani3auito eHep-
ronocTaYyaHHA Ta 3MEHLIEHHA 3aNeXHOCTi Big
BMKOMHOIO Manvea. BOHW NponoHYOTb rpaHTy,
TEXHIYHY [0MOMOry, HaBYaHHA Ta AOCTyn A0
iHHOBALIMHUX TEXHOOTiN, TaKUX AK COHAYHI
naHeni, TenaoBi Hacocu, bioeHepreTuka.

OcobnuBy yBary npuaineHo nignpuemcream vy
NOCTPaXK[ANNX PErioHax, arpoCeKTopy Ta BUPO-
OHMYMM KnacTepam, AKi MOXKYTb CTAaTU JIOKaNb-
HUMW eHepreTUYHMMKn xabamu. Mporpamm Yac-
To nepegbayatoTb cniBdiHaHCYyBaHHA, ayauT
€HeprocnoXmBaHHA Ta iHTerpauito BAE y 6i3-
Hec-moaeni.

OCHOBHMM MeXaHi3MOM NIATPUMKKU Hapasi €
Ukraine Investment Framework (UIF)* — ro-
noBHa nporpama €C y mexax Ukraine Facility
(€50 mnpa), 3 HMX 9,3 minbApAa €BPO NpuU3Ha-
yeHi gna Ukraine Investment Framework (UIF).
Lle iHcTpymeHT mae Ha meTi mobinisyBatn ao
€40 Mapa™ NpuUBaTHUX Ta AEPIKABHUX IHBECTU-
uin, 3oKkpema: €7,8 mapa — Ha KpeauTHi rapaH-
Tii, €1,5 mapa — Ha rpaHTU, 3miwaHe ¢iHaHcy-

Ukraine Investment Framework (UIF):

MixkHapopgHi nporpamum nigTpumrku po3sutky BAE B YKpaiHi

BaHHA Ta TexHi4Hy gonomory. UIF peanisyerbca
yepes TPU KaHanu:

e MikHapogaHi diHaHcoBi opraHisauii (EBPP,
€lB, IFC, KfW, BGK),

e Po3BUTKOBI dpiHaHCcoBI iHCTUTYTM (Swedfund,
DEG, FMO, DFC Touo),

e YKpaiHCbKi 6aHKK-napTHepu (MpuBaTtbaHK,
OwapbaHK, YKprasbaHk, PaiiddaiizeH Towo).

UIF nepepgbavae, wo woHarimeHwe 20% iHBec-
TUUIA MatoTb ByTM CNPAMOBAHI HA MPOEKTU Y
coepi BAE, eHeproedeKTUBHOCTI Ta AeKapbOOHi-
3auii. MpiopnTeT HaJAETLCA NPOEKTAM 3 BUCO-
KUM KNiMaTU4HUM edekTom, 0cobimBo B NOCT-
pa)kpanux perioHax. MexaHi3am BKAOYAE rapaH-
Til 4NA 3HUXKEHHA PU3UKIB, TPAHTU ANA 34eLleB-
NIEHHA MO3WK Ta TexHiuHy miaTpumry™. BisHec
MoXKe 3BepTatucAa Hanpamy go IFl, DFI a6o
YKpaiHCbKOro 0OaHKy-napTHeEpa, AKUM MoXKe
KombiHyBaTh UIF-iHCTpPyMEHTM 3 HauiOHaNbHM-
MU Nporpamamm, Hanpuknaa, «5-7-9».

®iHaHcyBaHHA B Mmexax UIF HagaeTbca nepe-
BaXKHO B gonapax CLUA abo eBpo, 3anexHo Big,
axepena. YKpaiHCbKi 6aHKM MOXKYTb MPOMOHY-
BaTu rpmsHeBi KpeauTtn 3 UIF-rapaHTieto.

Y Tabnuui HuKYe y3araNbHEHO MOXKAMBOCTI
¢iHaHcyBaHHA  b6isHecy B mexax  UIF.

* https:

Xvi

uif.eu

https://investportalua.com/

Hanpuknag, EBPP, akTMBHO cniBnpautoe 3 yKpaiHCbKMMM
6aHKamu, i 4a€ MOXKAUBICTb KOMeHcaLii Big, 10% BapTocTi Npoe-
KTy. [lnA oKpeMux KaTeropivi No3nM4anbHUKIB Cyma KOMneHcaw,ii
morke gocarati 30%. Hanpuknag: BMO, iHOK-6i3HecmeHiB,
BeTepaHiB Ta iHWWX KaTeropis NiANpPUEMLLB.

xvii

Tabnuua 1.2
MOXAUBOCTi PpiHaHCyBaHHA Bi3Hecy

Cyma Dxepeno OoHop/napTHep Alk oTpumaTn dpiHaHCyBaHHA
. . MpPOEKT NoAaETbCA HanpAMy A0 6aHKy-napTHepa IFI:
3-5 M -
Ao bKHapoAHe O YKpaiHcbki 6aHkM  MpuBaTbaHK, OwanbaHK, YKpeKkcimbaHK, YKpras-
MJIH g0n. HaHCYBaHHSA Yepes . -
. . naptHepw IFI 6aHK, PaliddaiseH 6aHK, YKpcnbbaHk, KpegobaHk,
CWA YKPaiHCbKi 6aHKK . .
BaHK JlbBiB Ta iH.
3-10 mnH MixkHapogHe o¢i- Po3BuTKOBI i- MpoeKT nogaeTbca Hanpamy Ao DFI:
pon. CLUA  HaHcyBaHHA Yepe3  HaHcosi iHctutytm 1) Swedfund™" (/www.swedfund.se),
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Cyma Oxxepeno

DoHop/napTHep

Ak otpumaTtu piHaHCcyBaHHA

UIF Ta nporpamm (DFI)

KpaiH-napTHepiB

MoHag 10
MAH 0.
CWA

MixHapogHe i-
HaHCyBaHHsA Yyepes
UIF Big €C

MixkHapogHi oi-
HaHCOBI OpraHi-
3auii (IFlIs)

2) KfW (https://www.kfw.de/), DEG (aouipHa KfW,
https://www.deginvest.de/), Investment Fund for
Developing Countries (IFU, www.ifu.dk), Belgian
Investment Company for Developing Countries
(BIO, https://www.bio-invest.be/), Dutch Entrepre-
neurial Development Bank (FMO,
https://www.fmo.nl/), PROPARCO (go4ipHs KOM-
naHis Agence Francgaise de Développement (AFD),
https://www.proparco.fr/fr), DFC (U.S. Internation-
al Development Finance Corporation,
https://www.dfc.gov/), JBIC (Japan Bank for Inter-
national Cooperation, https://www.jbic.go.jp/),
BGK (Bank Gospodarstwa Krajowego,
https://www.bgk.pl/), Finnfund
(https://www.finnfund.fi/), IFC
(https://www.ifc.org/)

MpoekT nogaercba Ha npamy ao IFl: €16, EBPP, IFC,
KfW, BGK.

MpoeKT nogaeTbca ao posrnaay IFl yepes iHBeCTH-
LinMHMI nopTan: investportalua.com

Nxepeno: MiHekoHOMiKK™

il httns:/fwww.swedfund.se/en/investments-and-projects?country=UKR&page=1

XX https://me.gov.ua/News/Detail/94dadb57-1563-4986-addd-09a018¢3535¢?lang=uk-UA&title=UkraineInvestmentFramework-

YakZaluchitiMizhnarodneFinansuvanniaUSviiBiznes

[ns yyacTi B nporpamax HeobxiaHoO NiaroTysaTtu
AKICHMN nakeT OOKymeHTiB: 6i3Hec-nnaH, TEO,
¢diHaHCOBI 3BiTH, OLIHKY PU3UKIB, €KOOriYHI Ta
couianbHi CTaHAAPTU (A40NAATKOBO NPO YMOBM
UIF aus. OopaTtoKk Al). Lle ocobamBo cknagHo
ONA MIKPO- Ta Manux NignpUeEMCTB, AKi 4acTo He
MaloTb PecypciB 4NA NPOXOAXKEHHA Npoueaypu
BignosigHocTi (compliance), HeobxigHoi Aans
npamoi cnisnpaui 3 IFI/DFl. Tomy nepcnexkTus-
HUM HaNPAMOM € PO3BUTOK A0pPa[UYUX CNYXK6 3
NiAroTOBKU AOKYMeHTaUii.

Ha cborogHi B YKpaiHi BXe HaABHI NpuKnaau
npodiHaHCOBaHMX 3e/IeHNX NPOEKTIB, 30Kpema:
y BonunHcbKin obnacti 36yA0BaHO COHAYHY ene-
KTPOCTaHLiIO 3 MYAbTUNAIKALIMHUM edeKTom
3,6x BKnageHux I-(OLIJTiBlO,' y KWiBCbKin— BUKO-
HaHO MozepHi3auito ¢apmaueBTMYHOro BUPO6-
HMUTBA 3 YCTAHOBKOI COHAYHWX NaHeneu. Ta-
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https://www.eurointegration.com.ua/articles/2025/05/27/721

Kox KfW Buginuna €250 mnH Ha BiAHOBAEHHA

Ta 3aXUCT EHEPreTUYHOI in)paCprKTprll.

MpoTe, 4epe3 BiliHY, MiKHApOAHI Nporpamm

Hanbinblwe 30cepenrKeHi Ha:

1. BiaHOB/IEHHI NOWKOAMXKEHNX EHEPreTUYHUNX
noty»HocTel (FEC, TEL, Tennomepexi);

2. NigBULLLEHHI eHepreTUYHOi aBTOHOMHOCTI
rpomag;

3. 3MiyHEeHHi eHepreTMYHOI CTIMKOCTI (MoAaepHi-
3aUia mepexK, 3aXucT iHppacTpyKTypu);

4. NigTpmmui MCB, ocob6n1BO y AeOKYNOBaHMX
perioHax.

Lle niaTBEpAKYETLCA | ONPUNIOAHEHUMN AaHUMM

KoHdepeHuii URC-2025 y Pumi. BignosiaHo Hose

6yaisHMLTBO BE-06’€KTiB hiHAHCYETLCA piaLe
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https://enlargement.ec.europa.eu/document/download/d2ff09
07-fc69-48e4-8490-
a79f142c4a76 en?filename=Ukraine Investment Framework

2247/

July2025 v3%201.pdf
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yepes 6e3neKoBi PU3MKK, CKNAAHICTb NiArOTOBKM
MPOEKTIB Ta BifCYTHICTb LOBrOCTPOKOBMX rapaHTii.

®iHaHcyBaHHA BAE moxxnuBe i yepes MirKHapo-
OHi rpaHTOBI Nporpamu, ogHaK Yyepes ix obme-
KEHUM 0b6CAr i pasoBMi XapaKTep BOHM He €
npeaAMeToM LbOro AOCNIAMKEHHA; npoTe AnA
ob6i3HaHoCTi rpomaacbKocTi B [logatky b Hase-
OEHO aKTyaNbHi KaTanorm TakMx Nporpam.

Y 2024-2025 poKax mixkHapoaHe ¢piHaHCyBaHHA
CTaZI0 KNOYOBUM AKepesioM pecypciB  AnAa
YKpaiHCbKMX 6aHKiB i rpomag. OcHoBHa yBara
OOHOpIB 30CcepeaKeHa Ha BigHOB/EHHI eHepre-
TMYHOI iIHPPACTPYKTYPM, aBTOHOMI3aLii rpomas

Ta niatpumuyi MCB y KpUTUYHUX perioHax —
30Kpema 4yepes B/E.

HasABHI mexaHi3aMu — KpeauTHI rapaHTii, rpaHTu
Ta 3MiWwaHe QiHaHCyYBaHHA — cnpsMOBaHi ne-
peBaXKHO Ha rymaHiTapHi Ta ctabinisauinHi not-
pebn, ane ix TaKOX MOXKHA BMKOPMUCTOBYBATU
ONA PO3BUTKY €HepreTuyHoi iHGpPacTpyKTypu
MCB 3 meToto camosabesneyeHHA eneKkTpoe-
Heprielo, WO nNiATBEPAXKYETLCA MNPAKTUKOLIO.
BoaHo4ac 3acToCcyBaHHA TaKMUX IHCTPYMEHTIB A0
HoBMX BJE-NpOEKTIB 3a/1MILAETLCA OOMEKEHUM
yepes 6e3neKoBi PU3NKK, CKAaAHICTb NigroTos-
K1 Ta NnoTpeby B LOBrOCTPOKOBMUX FapaHTIsX.

2. Uinbosa ayautopia nporpam ¢iHaHcyBaHHA BOE ana camosabesneyeHHA Ta no-

Tpebu MCb
2.1.

MCB 3 HalKpawumu ymoBamu gna BnpoBagKeHHA BAE-piweHb: TexHiuHi

KpuTepii, eHeprocnoXMBaHHA Ta €KOHOMIYHA AOLiNbHICTb

KntouoBumn nignpuemcreamu gna BNpoBa-
OXKEHHSA COHAYHMX enekTpocTaHuin (CEC) € nia-
NPUEMCTBA, WO MAlOTb BAACHYy TepuTopito abo
Aax, NpuOaTHUIA ANA MOHTaXKy 0b0/1afiHaHHSA.
[na TennoBmx HacociB — ue NiANPUEMCTBA, LLO
reHepylTb CKUAHE TEN/0, AKE MOXKHa MOBTOP-
HO BMKOPUCTOBYBATMU.

Y pospi3i cekTopiB HalbinblniA noTeHujian i3
BcTaHoBNeHHA CEC matumyTb nignpuemcrsa
nepepobHOi NPOMMC/IOBOCTI, TOPriBAi, WBENHOI
NPOMMUCNOBOCTI Ta 0BPOOKM maTepianis, AKi
AEeMOHCTPYIOTb CTabifibHO BUCOKE CMOMUBAHHA
eNeKTpoeHeprii — Big AECATKIB TUCAY A0 MiNb-
MoHiB KBT-rog Ha pik (Ous. mabna. 2.1). Haibi-
NbLUMMUM CMOXKKMBAYaMKU € xonoaunbHe obnag-
HaHHA, KOMNPECOPMU, CYLINNBbHI Kamepu, nacTe-
pu3aTopu, nedi, aBTOMaTM30BaHi AiHii Ta OCBIT-

NeHHA. B ymoBax 3pocTaHHA TapudiB, pu3mMKiB
nepebois Ta notpebu B eHeproepeKTUBHOCTI
6i3HEeCY KPWUTUYHO BaXMBO MATU KOHTPOJIb
Hag ArKepenamm KUBJIEHHA.

B ymoBax 3pocTaHHsA Tapudis, pu3nkiB nepebo-
iB y nocTavyaHHi Ta 3pocTatoyoi noTpebu B eHep-
roepeKkTMBHOCTI, ans Gi3HeCy KPUTUYHO BaXKAU-
BO MAaTM KOHTPOJIb HaZ AXKepenamum XKUBNEHHA.
BCcTaHOBAEHHA BNACHUX CUCTEM BiAHOBAOBAHOI
eHepreTnkn — 3okpema CEC ta Tennosux Haco-
CiB — € He /iwe eKOHOMIYHO 0BrpyHTOBaAHMM,
a " cTpaTteriyHo HeobXigHMM KpOKOM ANnA 3a-
6e3neyeHHA eHepreTMyHoi cTabinbHOCTI Ta aB-
TOHOMHOCTI. A cepegHix i BEAMKMX 3aBOAIB
gouinbHo BcTaHoBatoBaTM CEC  noTyKHicTiO
300-800 kBT, a gna nignpuemcts i3 notpeboto B
Tenni — iHTerpysaTu TenI0Bi HaCcoCH.

Tabauus 2.1

PiyHe cnoXKnBaHHA eneKkTpoeHeprii y po3pisi okpemux Tunis Ta posmipis MCb

CepegHbopiuHe

L. KinbKictb
CekTtop Po3mip nignpuemcrea CNOXXMUBAHHA, TUC. .
nignpuemcrs
KkBt-roa/ogp.
Manuit 3asog, (a0 10 7/006y) 150 245
Monokonepepobka —
CepepHilt 3asog (10-100 1/006Y) 1320 90
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CepepHbopiyHe

L. Kinbkictb
CekTOp Po3mip nignpuemcrea CMNOXXUBAHHA, TUC. .
nignpuemcrs
KBT-rog/og,.
Benukuit 3asog, (100+ 1/006Y) 7 200 13
Manuit (go 5 1/006y) 420 620
M’saconepepobka CepegHilt (5-20 1/p06Yy) 1560 114
Beankuin (50-100 1/406Y) 7 750 15
Manwuit (1-2 Tnc. n/noby) 550 560
Hanoi CepegaHint (510 tuc. n/poby) 2 000 80
Benukuit (20+ Tuc. n/poby) 10 000 11
BopowHomenbHa Masnwii (100 1/006Y) 2 450 478
NPOMMCNOBICTb CepegHili (500 17/006y) 8 400 57
Manuii uex (go 50 npaLiBHUKIB) 1250 3221
MeTanonepepobKka CepegHiit 3aBog, (50—-200 npauiBHUKIB) 6 000 237
Benukuit KombiHat 50 000 11
. Manwit (8o 20 npaLiBHUKIB) 150 1195
LLseitHa npomu- — - -
. CepegHit (50-100 npaLiBHUKIB) 780 154
CNoBiCTb
Benukuii (200+ npauiBHMKIB) 3900 2
Manuii uex (go 20 npauiBHUKIB) 480 2489
CepepHili 3aBog, (20-100 npatiBHKMKIB) 2100 121
DepeBoobpobKa - -
Benukuit KombiHat (noHag 100
. . 12 000 4
npau,iBHUKIB)
Mani (o 10 000 m?) 2750 9831
TPL, CepeaHi (10 000 -40 000 m2) 8000 710
Benuki (noHag 40 000 m2) 22 000 70

Lcepeno: ouiHKa i po3paxyHKU Ha ocHosi daHux [CCY, po3wupeHa iHghopmauitodus. Jodamok B

Hanbinbw edeKktMBHow € iHcTanauia BAE gna
NigNPUEMCTB, Y AKMX rpadiK CNOXKMBAHHA enekK-
TpoeHeprii cnisnagae 3 reHepauieto CEC. Le
Hacamnepeg, Ti, WO NPaLiooTb Y AEHHI TOAUHM,
MaloTb NiKOBE HaBaHTA*KEHHA BAITKY (Hanpwu-
Knag, OXO/NI0AXKEHHA, KOHAMLOBAHHA, CyLUKa),
Ta BMKOPMUCTOBYIOTb €Heprito CcTabinbHO npoTa-
rom CBiT/I0BOro AHA. TakMit 36ir 4O3BONAE MaK-
CMMi3yBaTM BJIaCHE CMOMWBaAHHA BMPOOGEHOI
eHeprii, 3MeHWNTN noTpeby B HaKoMM4yyBayax
Ta NiABULLNTN EKOHOMIYHY edEeKTUBHICTb NPOE-
KTY.

CBOEIO Yeproto TenoBi HAacCOCK Haknerwe BCTa-
HOB/IIOBATM Ha eTani byaisHMUTBa 3aBoay abo
nig 4Yac KanitaZbHOro PeMoOHTY i MogepHisau,ii
CTapux BUpobHMUTB. Ha aitounx BMpobHMLTBAX
i CTapux 3aBOAax BCTAHOBJ/IEHHA TEMNI0BUX Ha-
COCiB KOLWTYBAaTMMe 3HAYHO binblue, OCKiNbKM
yacto noTpebye nepebynoBu iCHyHOUMX Tenso-
TEXHIYHMX CUCTEM, NPOKNAAAHHA HOBUX KOHTY-
piB, a TAKOXX A0AATKOBMX BUTPAT Ha iHTerpau,ito
3 HaABHOW iHPpacTpyKTypoto. 3okpema, AnA
reotTepMasbHUX CUCTEM BUTPATM Ha OypiHHA
CBEpPAJIOBUMH MOKYTb CTaHOBUTU A0 60% BapTo-
CTi BCbOrO MPOEKTY, WO CYyTTEBO BMJIMBAE HaA
3arasibHy EKOHOMIKY pillEeHHS.
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Tabauys 2.2

Hanpamu 6i3Hecy 3 BUCOKMM noTteHuianom ana CEC i Tennosux HacociB

CEC (coHauYHa eHep-

Tennosi Haco-

Franysb / KBE[, . MpumiTkn
ris) (7]
10.1-10.5 Xap4yosa npomucno- . . . CrtabinbHe cnoKMBaHHA,
. Bucokuin noteHuian Bucokunmn .
BiCTb notpeba B Teni
. . Tennosi npouecu, oxono-

11.0 BMpobHMUTBO HanoiB Jobpe nigxoantb Jobpe

OXKEHHS
14 BupobHMLTBO ogary [obpe niaxoanTb ObmexxeHo OcBiTNEHHA, BEHTMAALIA
16 O6pobKa AepeBUHU [obpe niaxoanTb ObmexeHo CTaHKM, NMA036ipHMKK

L . . . Meui, cywiHHA, BENUKI

23 BupobHuuTBO ByamaTepianis BrcoKkui noteHuian Bucokum .

naow,i
25 BMpobHMUTBO MeTaieBUX BU- . . Komnpecopu, Tepmoobpo-

i Bucokuii noteHuian  [obpe
pobis 6Ka
31 BupobHMuTBO Mebnis HOobpe niaxoamTb ObmexeHo CTaHKM, OCBITNEHHA
. Benuki nnouwli, ctabinbHe

52 CknaacbKe rocnogapcTeo Jobpe nigxoanTb Hdobpe

CMNOXXMBAHHSA
55 lNoTteni, TMm4yacoBe po3milleH- . . KoHauuitoBaHHA, rapsya

[obpe niaxoauTb Bucokunmn
HA BoJa
47.3 Po3papibHa Toprisasa nanb- . .
Jobpe nigxoantb ObmerkeHo OcBiTneHHsA, peknama

HUM

[na manoro Ta cepegHboro 6isHecy ne-
pexig Ha BAE — ue He npocTo moaepHisauia, a
peasibHa MOXAMBICTb 3MEHLUUTU BUTPATH, CTATH
6inbll He3anexHUm Bif KoAMBaHb Tapuois i
Bi4NOBIAATM Cy4aCHMM E€KONOTMiYHUM BUMOTraMm.
LWob ue ctano gOCTYNHUM, NOTPIOHI NpocTi M
3po3yMini nporpamu diHaHCyBaHHA, AKi Bpaxo-
BYIOTb crneundiky poboTn nignpuemcrea, ce-
30HHICTb CMOMKUBAHHA €/1eKTpOoeHeprii Ta 06-
meXKeHi piHaHcoBI pecypcu.

Hanbinblwy KopucTb TaKi nporpamu 4ar0Tb
TMM NigNnpUeEMCTBAM, Yy AKUX rpadik poboTtu
36iraeTbcA 3 reHepal,ielo COHAYHOI eHeprii —
TOHTO KONM OCHOBHE CMOXKMBAHHA NPUMNALAE Ha

2.2,

AeHHi roanHn, ocobameo BAITKY. Lle ao3Bonse
Kpalie BMKOPWUCTOBYBATW BNACHY reHepaLiito,
3MeHLWMTN NoTpeby B HaKONMYyBayax i WeMALe
OKYMUTU iHBECTULLI.

Y HacTynHOMy po3gini po3rnaHemo Ha
npuKknagi, 3a AKNX yMoB nporpama o¢iHaHcy-
BaHHA 6yae KopucHoto MCB, BpaxyBaBLM i Ta-
pnd Ha e/e, wo oro cnnauye 6isHec, i perioH B
AKOMY BigbyBaTMMeETbCA NOTEHLiMHA reHepauin
e/e (abo npuHaMMHi BpaxoByBaTWM YYTAMUBICTb
CEC pgo norogHux ymos). Bce Le Takox BnaMBa-
TMME HA NOKA3HWUKM OKYMHOCTI Ta ePpeKTUBHOCTI
nporpam ¢iHaHcyBaHHA B/E.

NoTeHuitHa notpeba y BnacHmux CEC Ta TennoBux Hacocax gna MCh 3a

BMAAMMU €EKOHOMIUYHOI AiANbHOCTI Ta perioHamu

Mpotarom 2021-2025 pokis cepegHi LiHU
eneKkTpoeHeprii ana 6i3Hecy 3pocan maixKe

3 3,59
rpH/KBT-roa (6e3 NAB). OcHoBHMUMK ApaiBe-

BTPUYIi — rpH/kBTrog go 10,19
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paMu 3pOCTaHHA CTa/IM He /ile PUHKOBA LjiHa
(PAH), aka nigBuwmnacb Ha 238%, ane 1 noc-
Tynose 36inbweHHA TapudiB Ha nepepgayy Ta

Punkosa mina (PJIH)

10 [lepenaua

Po3nonin (2 kiac)
Mapska nocravanpHuka (4%)
e Kinnena mina

S
=
o
(]
O
) 6
[}
M
= 3,59
s 4
jus]
o
~
2
2,81
2,04 8
2021 2022

5,70

2023

po3noain. Taka AnMHaMmiKa CTBOPIOE A0AaTKOBE
¢diHaHcoBe HaBaHTa)keHHA Ha MCB, ocobanso B

eHEeproeMHmX CEKTOpax.

10,19

7,72

6,90
4,88

3,47

2024 2025

*0CKinbKU mapuu Ha e/e cymmeao pi3HAMbCA 8 3aa1exHocmi 8i0 pezioHy U MoOcmMayanbHUKA e/e, @ MAKOoMC pieHA

CrOXUBAHHA e/e OuHamiky 36y008aHO 014 NiONPUEMCMEQ i3 3axiOHOI YKpaiHu.

Lxncepeno: Onepamop puHKy, IHghopmayiliHo-aHanimuyHuli nopman MiHgiH, Zakupivli.pro

Puc. 2.1 — iluHamika LiHu Ha e/e gna 6i3Hecy y 2021-2025 pp. (6 mic.) y po3pi3i OCHOBHUX CKNa-

AoBux, rpH/KBT (6e3 NAB)

3 ornsgy Ha 3pocCTaHHA TapudiB Ha enekTpo-
eHeprito Ta HecTabiNbHICTb eHepronocTayaH-
HA, Mmani Ta cepeaHi nianpuemctea (MCB) B
YKpaiHi AeMOHCTPYIOTb 3pOCTalouuin iHTepec
[0 aBTOHOMHUX axkepen eHeprii. Hanbinb-
LM NOMUT CNOCTEepPIraeTbea y:

1. BMpPOOGHUYOMY CEKTOPI
2. arponpommcnoBOCTi
3. NOriCTUYHUX LLeHTpax

4. A3C

5. TOprosux Komnsekcax

6. odicHux byaisnax

PerioHanbHWi po3noain notpebun Kopentoe 3
pPiBHEM E€HEeprocnoXKMUBaHHA, AOCTYMHICTIO
NAOLL AN MOHTaKy Ta iHTEHCUBHICTIO COHAY-
HOI pagiauii. 30kpema, niBAeHHi obnacti ma-
I0Tb BULLINIA noTteHuian ana CEC.

Tabauys 2.3

CymapHumii noteHuian BctaHoBneHHA CEC y po3pi3i cekTopiB eKOHOMIKM Ta TUNO-

po3mipis nianpmMemcrs

Kinbkictb nian- NoTyKHicTb*

CekTop Po3mip nignpuemcrsa onemcre CEC, MBT
Manwuit 3aBog, (a0 10 7/006y) 245 28

Monokonepepobka Cepegniit 3aBog, (10-100 1/406Y) 90 90
Benukuii 3asog, (100+ 1/006Y) 13 71

M’aconepepobka Manwii (go 5 1/a06y) 620 198
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KinbKictb nign-

MoTyKHicTb*

CekTo Po3mip nianpuemcrea
P P manp PUEMCTB CEC, MBT
CepegHii (5-20 1/406Y) 114 135
Benukuii (50-100 1/406y) 15 88
Manwuii (1-2 Tuc. n/noby) 560 234
Hanoi CepegHin (5-10 tuc. n/noby) 80 122
Benukuii (20+ Tnc. n/noby) 11 84
Manwuit (8o 5 7/806y) 322 9
OBouenepepobka Cepeppniii (10-30 1/006y) 53 15
Benukuii (50-100 1/a06y) 2 2
bopowHomenbHa Manwuit (100 1/p06y) 478 891
NPOMMCNIOBICTb CepegHii (500 1/006y) 57 364
Manwuii 3aBog, (10 5 7/406y) 742 37
Xni6o3saBsogp, CepegHiii 3aBog, (5-20 T/006y) 169 31
Benunkuit (noHag, 20 1/006Yy) 3 1
Manuit uex (go 50 npauisHuKis) 3221 3064
MetanonepepobKka  CepegaHiii 3aBog (50-200 npaujisHuKiBs) 237 1082
Benukuii KombiHaTt 11 419
. Manuii (go 20 npauiBHuKiB) 1195 136
LLselHa npomuc- - - -
. CepegHii (50—-100 npaujisHuKis) 154 91
NOBICTb
Benukuii (200+ npauiBHUKIB) 2 6
Manuit uex (a0 20 npaLiBHUKIB) 2489 909
DepeBoobpobKa CepegHilt 3aBog, (20-100 npaLiBHUKiB) 121 193
Benukuit KombiHaT (noHag, 100 npauiBHUKIB) 4 37
Manwuit uex (go 20 npauisHuKiB) 1099 35
Me6nese BUpo6- : : :
CepepHiit uex (20-50 npaL,iBHUKIB) 97 35
HUUTBO
Benukuit (noHag, 50 npauiBHUKIB) 1 1
. . Mani (go 1000 m2) 905 19
CKIIap,CbKMM Tepmi- -
CepegHiit (1000-5000 m?) 148 11
Han
Benuki (noHag 5 000 m2) 3 1
Mani (go 10 000 m?) 9831 20575
TPL, CepeaHi (10 000 -40 000 m2) 710 4323
Benuki (noHag 40 000 m2) 70 1172
Mani 1017 30
A3C CepeaHa cTaHuin 95 12
Benuki mepeskesi 14 96
. mani 885 67
CaHaropiii/rotennb
CepeaHiit Komnnekc 64 44
BcboOro makcMmanbHa NOTYXHICTb - 34758

*8PAX0BAHO eheKMUBHICMb COHAYHUX naHesneli, 30Kkpema nokasHuku KK/

Lxcepeno: ouiHKa i po3paxyHKU Ha ocHosi daHux [CCY, dodamkoso dus. Jooamok B
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Buxoaaum 3 aHanisy ceKTopaabHOro posnoai-
Ny, MAaCKMMaNbHUIA CYMapHUI TEXHIYHUNA no-
TeHuian sctaHoBneHHA CEC cepeg MCB moxke
pocartu 35 BT (Ta6n.2.3). Llel NoKasHMUK BiaK-
pUBaE nepcnekTUBy ANA MacwTabHoi aeueHT-
panisauii eHepreTMkn Ta ¢popmyBaHHA HOBOI
mopaeni eHeprosabesneyeHHA, OpiEHTOBAHOI Ha
NIOKaNbHi Arkepena Ta CTa/IMin PO3BUTOK.

3riaHO aHani3y cymapHuii noteHuian BUKopuc-
TaHHA Tena0BUX HACOCiB Y NPOMMCAOBOCTI
YKpaiHu moxke gocartn 10 'BT. Llein noKasHUK
OXOMNJIOE KAKOYOBI CEKTOPU — XapyOoBY, XiMiuHY,
TEKCTUNIbHY, AepeBO0bpPo6HY, MeTanyprinHy

NPOMMCNOBICTb, @ TAKOX arpocekTop (Tenamui
Ta ¢epmu). Haiibinbwumi norteHuian 3ocepe-
O)XXEHUIA y meTanyprii Ta mawnMHObyayBaHHI —
noHag 7,7 BT, Tabn. 2.4. Akwo HasiTb 30-40%
Lboro noTeHuiany byae peanisoBaHo, Le A0-
3BO/INTb: 3MEHLWIMTU CMNOXKMBAHHA BUKOMHOIO
ManMBa HA COTHI TUCAY TOHH LWOPOKY; CKOPOTU-
™ BuKNgM CO, Ha MIiIBUOHM TOHH; CTBOPUTU
HOBWI PUHOK AN BUPOOHMKIB i MOCTa4yabHUKIB
061agHaHHA; 3HU3UTU eHEPreTUYHY 3aNeXKHICTb
nianpuemcts, ocobameo B ymoBax HecTabinb-
Horo NOCTAYaHHSA.

Tabnauys 2.4

I101'e|-|u,ian BUKOPUCTAaHHA TENN10BUX HacociB Yy npOMMCﬂOBOCTi

L . CymapHa nore-
Kinbkictb nign- ymap

CekTop Po3mip nignpuemcrea M HUiWHA NOTYX-
PUEMCTE Hictb TH, MBT
Manwuit 3aBog (go 10 1/a06Yy) 245 73,5
MonoKkonepepobKka/xapyoBa —
. CepepHiit 3aBog, (10-100 71) 90 90,0
NPOMWCAOBICTb —
Benukuii 3aBog, (100+ T) 13 39,0
o . CepeaHiit 3aBog, 57 114,0
XimiyHa NnpomMnCNoBICTb "
Benunkumn 3asog, 11 44,0
Manui uex 2489 1244,5
JdepeBoobpobKa CepepHiit 3aBog, 121 145,2
Benukuit KombiHaT 4 12,0
. Manuit uex 3221 6442,0
MeTanypris/malumHobyayBaHHA —
CepenHin 3aBop, 237 1185,0
Benukuit KombiHaT 11 88,0
] Tenauu,i (1000 m?) 560 84,0
CinbcbKe rocnofapcTeo
depmm 620 186,0
Bcboro makcMmasibHa NOTYXKHICTb - 9747

. . as . . 12
*3 YpPaxye8aHHAM MEXHIKO-€KOHOMIYHOI OUIHKAG nomeHyiasy eCmaHoO8s1€HHA TH

Lreepeno: oyiHKa i po3paxyHKuU Ha ocHogi 0aHux [JCCY, 0odamKkoso ous. [Jodamok B

12 BpaxoBaHo maTenpianu ctatTi: «YMPAB/IHHA NOTEHLIA/NIOM EHEPIO3BEPEXKEHHA MPOMMUC/IOBUX NIAMPUEMCTB»

https://inns.vn.ua/web/uploads/pdf/Dzhedzhula.pdf
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TakMM YMHOM, OUiHKA TEXHIYHOro noTeHLuiany
BcTaHoBneHHA CEC i TennoBmx HacociB cepeg
MCB cBiguMTb NPO HAABHICTb MacwTabHoro
pesepBy A4 eHepreTuyHoi TpaHchopmauii. Ll
nignpUEMCTBA, 3aBASKU CBOIM FHYYKOCTI Ta N0O-
Ka/NbHIN NpuWB’A3Li, MOXYTb CTAaTU pyLiEM Aae-
LLeHTPani3oBaHOi eHepreTMKn, aMeHLYy4YM Ha-
BAHTAXEHHA Ha LEHTPani3oBaHy iHPpacTpyKTy-
py Ta NigBULLYIOYM CTINKICTb EKOHOMIKM.

IHBeCTULiT B aBTOHOMHI eHepreTuyHi pileHHA
ana MCBb matoTb YiTKY eKOHOMIYHY JIOTiKY: 3HU-
YKEHHsI onepauiMHUX BUTPAT, 3aXMCT Big Tapuod-
HUX PU3KKIB Ta NiABULLLEHHA eHEepPreTUYHol CTa-
6inbHOCTI. 3a ymoBM Aoctyny A0 ¢piHaHCyBaHHSA
Ta TEXHIYHOro cynposoAay, NignpPUEMCTBA 3MO-
KyTb nocTtynoso iHTerpysatn CEC i Tennosi Ha-
COCM Y CBOWO iHOPACTPYKTYPY, WO CApUATUME
NiABULLEHHIO X KOHKYPEHTOCMPOMOXHOCTI Ta
CTIMKOCTI 10 30BHIiLLHIX BUKAUKIB.

COHAYHI eneKTPOoCTaHLUIii MOXKYyTb e(deKTUBHO
BMKOPUCTOBYBATUCb Yy HaraTbox CEKTOpax mMano-
ro Ta cepegHboro 6isHecy, 0cob61Bo B perioHax
i3 BUCOKOK iHCONSAUjED, CTabinbHMM eHepro-
CMOXMBAHHAM Ta AOCTYMHMMWU OAXOBMMU NAO-
wamu. Hanbinbw AOLINBHUM € BCTaHOBNEHHS
CEC Tam, oe cnoXUBAHHA eNeKTpoeHeprii 3poc-
TAa€E Yy AEHHI roauHM — napanenbHo 3 MiKom
COHAYHOI aKTMBHOCTI. Hanpuknaa, aepeBoob-
POOHI NignpuemcTBa 30ceperKeHi NepeBarkHo
B 3axigHuMx obnactax (BonuHCbKa, J1bBiBCbKa,
IBaHO-®paHKiBCbKa), a MeTanonepepobka Ta
6opoLlHoMeIbHa NPOMUCAOBICTL — Y NPOMMUC-
JNIOBUX perioHax cxogy Ta LUEHTPY, TaKUX fK
[HinponeTpoBcbKa i XapKiBcbKa. Y Tabauui 2.5
HaBeAeHO ranysi Ta perioHn, ge BCTAHOB/IEHHA
CEC € Haibinblw o0b6rpyHTOBAHUM.

Tabauys 2.5

Cektopu MCB 3 BUCOKMM noTteHuianom iHTerpauii CEC: perioHanbHi npiopurteTtu

PekomeHA0BaHi perioHm

CekTtop Tun nianpuemcTs KomeHTap
3aCcTOCYyBaHHA
Mani uexu, cepea- HinponeTpoBCcbKa, 3anopi-  Benuki naowwi gaxis, ctabi-
MeTanonepepobka 1N Lexu, Cepea Awinp P ’ P HI AaxIiB,
Hi 3aBOAM 3bKa, XapKiBCbKa JIbHe HaBaHTaXKeHHA
Mani uexu, cepea- BonuHcbKa, /1bBiBCbKa, IBa- Bucoka KoHueHTpaLis MCb
JepeBoobpobKa , Hexn, cepea .' ! .U' patt ’
Hi 3aBOAM Ho-®paHKiBCbKa [0CTyn A0 iHGpaCTpyKTypun

XapyoBa npomucno-
BiCTb

Monoko, m’aco,
Hanoi

BiHHMUbKa, MonTaBCbKa,
YepKacbKa

CrtabifibHe AeHHe CNoXu-
BaHHSA, XonoauabHe obnaa-
HaHHA

bopolwHomenbHa npo-
MMCNOBICTb

Mani Ta cepegHi
3aBoau

TepHoNiNbCbKa, XapKiBCbKa,
[HinponeTpoBCcbKa

BucoKkuii noteHuian gaxis,
perynapHe HaBaHTaXeHHA

LLiBeHa npomuncno-
BiCTb

Mani Ta cepegHi
nignpuemcrea

KniBcbKa, XMenbHULbKa,
J1bBiBCbKa

Hun3bKe TennoBe CNOXWBaH-
HA, AEHHA aKTUBHICTb

Me6nese BUPOOHULT-
BO

Mani Ta cepegHi
Lexu

3aKapnaTcbKa, YepHiseubKa

[ocTtyn Ao aepeBuHK, gaxo-
Bi naouli

CKnaacbKi TepmiHanm

Mani Ta cepegHi
06’eKTH

KuiscbKa, OgecbKa, [AHinpo-
neTpoBCbKa

MpocToTa MOHTaXYy, LWBUAKA
OKYMHICTb

TPL,

Mani, cepegHi,
BE/UKI

Kuis, /lbBiB, Ogeca, Hinpo

Benwuki nnouwi paaxis, ctabi-
JibHE AeHHEe CNOXKMBAHHA

A3C

Mani Ta cepegHi
cTaHuil

Yci perioHn 3 aKTMBHOO
TPAHCMNOPTHO MepEeXKerD

MpocToTa iHCTanALii, wena-
K epekT

loteni / caHaTopii

Mani Ta cepegHi
KOMMIEKCH

3aKapnaTcbKa, J/IbBiBCbKa,
Opecbka

Ce30HHe HaBaHTaXeHHs,
MOXNUBICTb NOEAHAHHA 3
TH
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Tennosi Hacocu ,CI,OLI,iﬂbHO 3aCTOCOBYBATU B CEKTOpPAX, A€ € CTabinbHe TennoBe HaBaHTAXKeH-

HA abo cKngHe Tenno, AKe MOXKHA MOBTOPHO BMKOPMCTOBYBATM. Hambinbwmi noTteHuyian cno-

CTepiraeTbCA y MeTanyprii Ta mawnHobyayBaHHi — 30Kpema B [AHiNponeTpoBCbKil, 3anopisbKil Ta

XapKiBCbKi 0bnacTax, ge 30cepeasKeHi eHeproeMHi BUPobHMLTBA. Y AepeBoobpobui, Wo akTUBHO

npeancras/sieHa B 3axip,me periOHax, TensoBi Hacocu MOXYTb NMOKpPMBATH CE30HHI I'IOTpe6M B Teni.

Y Tabnunui HUKYe HaBeAEeHO ranysi Ta perioHu, Ae BNPOBaAMKEHHA TaKoro obnaaHaHHA € HalbinbL

0brpyHTOBaHUM.

Tabnauuys 2.6

CeKTOpM 3 NOTEHLia/IOM BNPOBaAXKEeHHA TeN/I0BUX HACOCiB:

perioHanbHi opieHTUPU

CeKktop

Tun nignpuemcrs

PekomeHpa0BaHi perioHu
3aCTOCYBaHHA

KomeHTtap

MeTanypris / malum-
HOOyAayBaHHA

Mani uexu, cepeaHi
3aBoau

[OHinponeTpoBscbKa, 3a-
nopisbKa, XapKiBCbKa

Bucoke ckmgHe Tenno, crta-
binbHe TennoBe HaBaHTa-
XeHHA

JdepeBoobpobka

Mani uexu, cepeaHi
3aBoam

BonunHcbKa, J/IbBiBCbKa,
IBaHO-®PpaHKiBCbKa

BuCoKuiA nonuT Ha Teno,
CEe30HHICTb

XapuyoBa npomucsno-
BiCTb

MonoKonepepobKa,
m’sico

BiHHMUbKA, MoNTaBCbKA,
YepKacbKa

XonogunbHi umknum, notpeba
B TEN0Bi oNTUMi3aLii

XimiyHa npommucno-
BiCTb

CepepgHi Ta BeNUKi
3aBoam

CymcbKa, OgecbKa, [o-
HeubKa

Bucoki Temnepatypu npoue-
CiB, EHEPrOEMHICTb

CinbcbKe rocnogapcT-
BO

Tennuui, pepmu

OpecbKka, XepCoHCbKa,
MwuKonaiBcbKa

Ce30HHe TensoBe HaBaHTa-
YKEHHA, MOX/INBICTb iHTEr-
pauii 3 6iorazom
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2.3. TUNOBI NMPOEKTU 3A NMNOTYXHICTIO CEC TA TENNOBUX HACOCIB ANA PI3-
HUX CEKTOPIB EKOHOMIKHA

[NnA NpakTUYHOro NAaHyBaHHA EHepreTUYHUX
pilleHb Ba*K/IMBO BPAxoByBaTWU MacwTabu 6is-

Hecy, TMNOBI 06’€KTU Ta iXHi eHepreTMyHi NOT-  NOBI HAacoCw.
pebu. Huxkye HaBeaeHO y3arasbHeHi napamer-

Tunosi napametpu CEC gna pi3Hux kateropin MCb

pu Ana pisHux Kateropi MCb, Wo A03BONAIOTb
OUiHUTK gouinbHicTb iHBecTuuit y CEC Ta Ten-

Tabauus 2.7

Kateropis MCBb

NoTy»Hictb CEC

YcepepHeHa norty-
Tunosi 06’ekTn/cekTop »HicTtb CEC 3a TU-

Baprictb iHBe-
cTuuin®, max

nom MCB, KBt rpH
A3C, HeBenuKi cknagu,
Mikpobi3Hec 200-500 kBTt odicn/ Topriensa, noc- 300 7,06
nyru
CynepmapkeTu, BUpob-

Manui 6i3Hec 500 kBT —1 MBT HuuTBo/ Xap4osa, ner- 750 17,64

Ka NPOMMCNOBICTb

3aBoAm, NOTICTUYHI
CepepHin 6i3Hec 1-2,5 MBTt xabu/ byamarepianm, 1500 35,28

MeTanun, NoricTmKa
*8apmicmb aKmyanbHa Ha nepuwy nosaosuHy 2025 p.

Tabauuys 2.8
Tunosi napameTtpu TH ana pisHux Kateropin MCb
MoTy)XHicTb Tenno- YcepepHeHa noty- Baprictb
Karteropia MCb  Boro Hacoca (eksi- Tunosi 06’ekTn/ cektop »HicTb TH 3a Tn- iHBecTULIN*,
BaneHTHa, COP=3) nom MCB, KBT MJIH rpH
. . A3C, odicu, HeBenuKi rote-
MikpobisHec 70-170 kBT Tenna . . 120 4,02
ni/ Toprisna, nocayru
CynepmapkeTu, NeKapHi,
Manui 6i3Hec 170-330 kBT Tenna  maicrepHi/ XapuyoBsa, nerka 250 8,75
NPOMMCNOBICTb
. 3aBoAMn, NOTICTUYHI LLEHTPMU,

CepepgHiit 6is- .
Hec 330-830 kBT Trenna TPLU/ ByamaTtepianu, meta- 580 20,21

NN, NOTiCTUKA

*8apmicme akmyanbHa Ha nepuwy nosaoguHy 2025 p.

CEC pnAa 3agay uboro AOCHIAMEHHA MPOEKTY-
HOTbCA AK MEPEXKEBI CMCTEMU BE3 aKyMyNATOPIB,
WO 3HUXKYE KaniTanbHi BUTpPATU. TensoBsi Haco-
cu 3 COP 3 3abe3neyytoTb epeKkTUBHE OMNasIeHHS

Ta OXON04KEHHSA, 0cobaMBO AnsA 06’eKTiB 3 Noc-
TINHMM TENNOBMM HaBaHTaAXKEHHAM.

CobiBapTicTb BUpobaeHOi e/e, 3a yMOBM Bpaxy-
BAHHA KaniTaNbHUX BKNaAeHb Ta poboTn naHe-
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Nent He meHwe 20 PoKiB, CTaHOBUTUME B/IN3bKO
opHiei rpusHi (0,98 rpH/KBT).

Ha nokasHuK cobiBapTocTi moxKe BNAMBaATU Ae-
rpagauia COHAYHMX NaHeniB. 30Kkpema, B 3a/e-
*KHOCTI Big YMOB eKcnayaTtau,jii wopiyHa agerpa-
fauia cTaHoBUTMMe KosmBatumetbea Big 0,5%

2.3.1.

00 2%: pe 0,5% anAa akicHUX MOHOKPUCTaNiYHMX
naHenis, a 2% - gNA nNaHeniB HUMKYOI AKOCTI i
noraHomy obcnyrosyBaHHi. Toai cobiBapTicTb
BMpob6neHoi e/e, 3a ymoBu 2% aerpagadii, 3po-
cte oo 1,07 rpH/KBT.

Po3paxyHOK NOTOYHOI epeKTUBHOCTI BUPOOHULTBA eNeKTpoeHeprii Ha

BnacHux CEC pna pisHux rpyn MCB (mikpo-, mani, cepegHi). Mopis-

HAHHA cobiBapToCTi BUPO6EHOI eNleKTpoeHeprii 3 pPUHKOBOIO LiHOIO

MopiBHAHHA cobiBapTOCTi BUPOOAEHOI enekT-
poeHeprii 3 pPMHKOBOIO LiHOIO AEMOHCTPYE CyT-
TEBY eKOHOMIYHY Buroay ana MCb, Aki BCTaHO-
BAtoOTb BnacHi CEC. 3a pe3ynbTatamn pospa-
XYHKiB, cObiBapTiCTb enekTpoeHeprii, Bupobne-
HOI COHAYHOIO eIeKTPOCTaHLLiEl, CTAHOBUTL Bif,
0,98 no 1,07 rpH/KBT-roa, 3anexHo Big, AKOCTI
obnagHaHHA, YMOB eKcn/yaTauii Ta piBHA ae-
rpagauii naHenen. MNpu UbOMy PUHKOBA LiHa
enekTpoeHeprii ans 6isHecy y 2025 pouj B ce-
peaHbOMYy  KO/MMBAeETbcA B Mexax 8,5
rpH/KBT-rog, (6e3 MAB)*, wo 3abesneuye eko-
Homito no 80% BUTPAT Ha eneKkTpoeHeprito. Ta-
Ka pi3HMUA MiXK cobiBapTicTiO Ta PUHKOBOIO Li-
HOO [03BOJIAE NiANPUEMCTBAM CYTTEBO 3HU3MU-
TM onepauiriHi BUTPaTU, a OTKe CTabinbHicTb
6i3Hecy.

Kpim TOro, BnacHa reHepauia CNpuUAE 3MEH-
WEHHIO agMiHICTPAaTUBHUX BUTPAT, JAE MOXKAU-
BiCTb NMPOAABATU HAL/IMLLKOBY EHEprilo B me-
pexy (3a yMmoBM TEXHIYHOT FOTOBHOCTI), @ TAKOX
NiaBULLYE PUHKOBY BapTiCTb 06’€KTa HEPYXOMO-
CTi, Ha AKomy BcTaHoBaeHa CEC. OKynHicTb Ta-
KMX MPOEKTIB, 3@ YyMOBU CTabinbHOro geHHoro
CMOXWBAHHA, CTAaHOBUTb Yy cepegHbomy 4—6
POKIiB, WO NiATBEPAXKYE IXHIO iHBECTULiNHY
NpMBabAMBICTb HABITb Y CKMAAHUX EKOHOMIYHMNX
YMOBaX.

B34 AaHVMM ONUTYBAHHA YYaCHMKIB AOCAIAMKEHHS LiHWN Ha e/e
ana MCB B YKpaiHi pi3HATbCA B 3a1€XKHOCTI Bif, perioHy, obcaris
CMOXXMBAHHA Ta iHWKX GAKTOPI | MOXKe CTaHOBUTU Big, 6-7 rpH
10 11 rpH/KBT, B OKpemux perioHax HasiTb 15 rpH/KBT. nn
PO3paxyHKy BUKOPMCTAHO BapTICTb €/e Ha piBHi 8,5 rpH 3a KBT
6e3 MNAB.

Ona intocTpauii eKOHOMIYHOI ePEKTUBHOCTI PO3-
rnagaetbca CEC notyxHicTio 750 KBT, Wo € Tn-
NOBUM pillEHHAM ANA cepeAHboro 6isHecy —
BMPOOHUYMX NiIANPUEMCTB, NOTICTUYHUX LLEHTPIB
abo Toprosux naow, 3 BUCOKMM AEHHWUM Cno-
*KMBAHHAM eNleKTpoeHepril.

v/ BapTicTb npoeKTy: 17,64 maH rpH™

v" PiuHa reHepauia: 900 000 kBT-rog,

v' CobiBapTicTb BUp0obaeHOi eneKTpoeHeprii: 0,98
rpH/KBTrog,

v" PUHKOBa UjiHa: 8,46 rpH/KkBT-roa (6e3 MNAB)

v' OKynHIcTb: Bif 2 poOKiB

OKpemMo BapTO 3a3HAYUTU, WO CepeaHA Bap-
Tictb 1 KBT BCcTaHOBAeHOI noTy»KHOCTi CEC y ne-
pwi nonosuHi 2025 poky ctaptye Big 400 ao-
napis CLWA/KBT — ue 6a3oBa KommnjekTauis.
BoagHouac, 3a AaHUMKM NPeACTaBHUKIB iHXKUHI-
PUHIOBMX KOMMAHIiN, AKicHe obnaaHaHHA 3 BU-
LWUMK NOKA3HUKaMKM reHepauii efekTpoeHeprii
Ta TPMBA/ZIMM TEPMIHOM eKcnayaTauii KOLWTYE
npu6an3Ho Ha 40% poporkye.

IHCTanATOPUM HaronowytoTb, Wo y 2025 poui, Ha
BiAMiHY Big, cuTyauii y 2022-my, 6i3Hec aeaani
yacTiwe ob6Mpae came BUCOKOAKiICHe ob6naa-
HaHHA. KomnaHii rotosi iHBecTyBaTU binblie,
abu 3abe3neynTn cTabinbHy poboTy cuctemun Ta
BMEBHEHICTb Y il ePEeKTUBHOCTI NPOTATOM YCbOro
UTTEBOTO LMKAY.

14L|,iHl/I AKTyasIbHi HA MOMEHT PO3pPaxyHKy, KBiTeHb 2025 p., i
BPaAxXoBYHOTb AKiCHE 06/1aAHAHHA, NOBHY KOMMAEKTALLi0 | MOH-
Tax. LliHv BignosigatoTb iHdopmaLii KomnaHiin-
anctpunb’oTopis.
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Tabauus 2.9

Bnaus cueHapiis piHaHCyBaHHA HA EKOHOMIYHY ePEKTUBHICTb
npoektis CEC gna MCb

MokasHuK 3i:::,l;:ru AT R L0, 1= Kpg:il?::% *AY
() H 0, 0,
(30/70, 20%) 16,38% piuHux, KewbeKk 15%) 9 (9% piurux) (30/70, 9%)
CEC 3 akymynsa-
Tun npoeKTy CEC CEC CEC CEC
Tpom
BaprTicTb iHBECTULH,
17,64 17,64 63,84 17,64 17,64
MJIH TPH
Ymosu piHaHCY8aHHA:
CmpyKkmypa @iHaHcy-
pyKmypa ¢ Y 30/70 30/70 50/50 30/70
B8aHHA, %
Cmaska kpedumy, % 20% 13,5% e 1li pik, dani - 16,38% 9% 9%
TepmiH KpedumyeaH-
p . p ¢ 4 4 4 4
HA, poKie
BHecoK iHBecTOpa,
5,29 5,29 19,15 8,82 5,29
MJIH TPH
KpeauT, MH rpH 12,35 12,35 44,69 8,82 12,35
CnnayeHo BiACOTKIB,
6,17 4,70 17,01 1,98 2,78
MJIH TPH
KoediuieHT nepenna-
50% 38% 38% 23% 23%
TM 33 KpeguTom
lMoKa3HUKu egpekmus-
Hocmi Npoekmy:
NPV, MAH rpH 2,82 6,58 -30,95 4,71 5,29
PP (npoctuit nepiog,
OKYMHOCTI), pokiB 2,2 1,0 9,5 1,9 1,6
DPB (anckoHTOBaHMM
nepioa, oKynHocTi),
ploA oky ) 2,8 1,2 14,2 2,5 2,0

pokKiB

*cmaeKy HagedeHo Ha 6a3i peasnbHo20 NPUKAAdy — Npono3uuii 6aHKy KomnaHii-iHcmanamopy BAE-piweHs, wjo npo-

noHytome PPA-y200u
Lepeno: po3paxyHKu

MpointocTpoBaHW BULLE NPUKAAL AEMOHCTPYE,
AK obpaHa cxema ¢iHaHcyBaHHA Ge3nocepen-
HbO BMJIMBAE HA EKOHOMIYHY eQpeKTUBHICTb
NPOEKTY, 30KPEMA Ha MOro OKyMHicTb, peHTabe-
JIbHICTb Ta iIHBECTULHY NpMBabAMBICTb:

1) 3BuYaiiHUi KomepuiiHuii Kpeaut (20%
PiYHMX) - HAMMeHLW BUTIAHWIA CLEHapii: BUCOKa
nepennara 3a Kpegutom (50%), Halripwmin NPV
(2,8 mnH rpH) Ta TpuBanMn nepios OKYMHOCTI.
Takuit BapiaHT Mmoxke 6yTM AOLINbHUM NuLWe 3a

BiACYTHOCTI A0CTyny A0 iHWMX nporpam niar-
PUMKK abo 3a YMOBM BMCOKOi BMEBHEHOCTI iH-
BecTopa Yy crtabinbHocTi 6i3Hecy Ta poxoais.
BucoKa cTaBKa 36iNblINTb HaBaHTa*KeHHA Ha
poxoaun bisHecy i BiAnNoBiaHO 36inblLINTL PU3K-
KM He NNaTey.

2) EHeprokpegut 3 Kewbekom EBPP Llei
cueHapit 3abesnevyye HanMKpall ¢iHaHCOBI no-
KasHUKKU: Hamsuwmii NPV (6,58 mMAaH rpH) Ta
HAMKOPOTLLNIM Nepioa, OKYMHOCTI —pPiK 3 Mome-
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HTy 3anycky CEC. 3aBasku KewbeKy Ta cybcu-
OOBaHIN KpeaWTHIM cTaBui, BiH € Halbinbw
npmMBabamMemMm ans iHBectopa. Mpu Lbomy Koe-
odiuieHT nepennat 3a KpeaAUTOM 3a/MLLAETLCA
Ha NPUUHATHOMY piBHI — 38%.

3) EHeprokpegut 3 Kewbekom EBPP ana
¢diHaHcyBaHHA CEC 3 akymynatopom: HesBa-
YKaloun Ha TeXHIYHi NnepeBaru, NPOEKT EKOHOMI-
YyHO HeedeKTMBHUI 6e3 cybeunaini: NPV ranboko
HeraTMBHWIM, OKYMHICTb NOHag, 14 pokis. 3 ypa-
XyBaHHAM TpBMaNoro nepiogy OKYMHOCTI, Ha-
BiTb 3@ YMOBM OTPUMAHHA TpaHTy, ANa uinen
pocnigeHHa BapiaHT CEC 3 akymynatopom He
pO3paxoByBaBCA Ha YMOBaX iHLWMX NPOrpam.

4) DepxaBHa nporpama "5-7-9" HesBa-
»KalouM Ha BurigHy ctaBky (9%), BiacyTHicTb
KewbeKy Ta BMLWA YaCTKA BJ/IACHOTO BHECKY
(50%) 3HUKyYIOTb 3aranbHy npuBabausicTb. Lle
NMOACHIOETLCA TUM, WO Nporpama ¢iHaHCye ne-
peBa*KHO OCHOBHe 0bnagHaHHA, TOA| AK BUTpPa-
TV Ha MOHTAX, iIHBEPTOPU, KOHCTPYKLiT Ta iHLWI
KOMMOHEHTU MOKPMBAIOTLCA 33 PaxyHOK BAac-
HOro Kanitany. BHacnigok upboro 3pocTae yacTka
BNACHOro QpiHaHCYBaHHA, WO HEraTMBHO BNAU-
BAa€ Ha MOKa3HWKKM OKynHocTi. NPV y ubomy
CuEeHapil € NO3UTUBHMM, @ ANCKOHTOBAHUM ne-
pioZ OKYNHOCTI CTaHOBUTb 2,5 pOKM, WO pobutb
NPOEKT meHwWw npueabansum gna MCb.

5) ®oHA  pO3BUTKY  NiANPUEMHMLTBA
(®AY) CueHapin noaibHuit go "5-7-9", ane 3
HUKUMM BHEcKOM iHBecTopa (30%). NPV maiixke
5,3 MJIH IPH, @ AUCKOHTOBAHWUI Nepiog, OKynHo-
CTi ABa poku. Lle komnpomicHuiA BapiaHT ans
NiANPUEMCTB 3 0OMEKeHMM A0CTYNOM A0 Kani-
Tany, AKi NpParHyTb peaniayBaTh MPOEKT i3 MiHi-
MaNbHUMU NOYATKOBMMM BUTPATAMM.

OnA OUiHKM BNAMBY MeXaHi3miB piHaHCyBaHHA
Ha EKOHOMIKYy MPOEKTIB TeNJIOBUX HACOCIB

PO3rNAHYTO NPUKNAL BCTAHOBNEHHA CUCTEMU
noTyxHicTio 300 KBT. 3a NOTOYHMX Tapudis Ha
e/IeKTPOEHeprito Ta AOCTYNHUX KPeguUTHUX Npo-
rpam, TaKU NPOEKT AEMOHCTPYE BUCOKY diHAH-
coBy edpeKTmBHicTb ana MCB.

HalKpalli noKasHWKM A0CATralTbCA Y CLeHapil 3
eHeprokpeantom Ta Kewbekom 15%: uyucta
npusegeHa BapTictb (NPV) ctaHoBUTb 2,93 MAH
FPH, @ NPOCTMI Nepioa OKynHocTi — nuwe 1,4
poky. HaBiTb 6e3 Kewbeky, npu cTasui 9% (®4Y
abo nporpama «5-7-9»), NPOEKT 3a/IMLIAETbCA
€KOHOMIYHO [AO0UiNbHUM, 3 OKYMHicTO 4o 3
pokis. OcCHOBHa NepeBara — LWOpPiYHa eKOHOMIA
0o 250 Tuc. KBT-rog enekTpoeHeprii npwu
cTabinbHil reHepalii Tenna, Wo pobUTb TENNOBI
Hacocu e(deKTUBHUM iHCTPYMEHTOM ANA 3HU-
YKEHHSA BUTPAT Ta geKapboHisaLii bisHecy.

BoaHovac AOCArHEHHA TaKUX MOKA3HUKIB MOXK-
NinBe NuWe 3a YMOBM TEXHIYHOI TrOTOBHOCTI
06’eKTa: HAaABHOCTI CKMAHOrO Tensa, MOXKAu-
BOCTi BCTAaHOB/IEHHA 06s1agHaHHA Ta 6aKaHoi
uinopivyHoi ekcnayartauii cuctemu — He numLwe B
onantoBanbHUI ce30H. TenaoBi HAaCOCKM AEMOH-
CTPYHOTb 0COBAMBO BUCOKY ePeKTUBHICTb Ta
€KOHOMIYHY [O0UiNbHICTb Ha O6’eKTax 3 enek-
TPOONaneHHAM, a TaKoX TaMm, Ae € CTabinbHe
CMOXMBAHHA efIeKTpoeHeprii npotarom Ao6wu.
Hainbinbw npunaatHMmmn ans BnpoBaaKeHHa TH
€ NigNPUEMCTBA, WO MatoTb MOCTiliHe TensoBe
HaBaHTa*KeHHs abo CKMAHe Tenno — 30KpPema B
CEeKTopax MeTanoobpobKKu, Xxap4yoBOi Npomu-
CNOBOCTI, @ TaKoX BUPOOHWMLTBA OyAiBENbHUX
matepianis (uerna, rasobs0KM, Kepamika Ta
BUPOOU 3 HKX). BogHOYaC BUKOPUCTAHHA Tem-
JIOBMX HacoOCiB AK 3aMillleHHs ra3oBOro ona-
NleHHA He 3abe3neyye aHaNoriyHoOro epekTy, Wo
3YMOB/IEHO MOTOYHMMW PUHKOBUMMMKM YMOBaMM
— 30Kpema, 6iNbll }KOPCTKMM peryatoBaHHAM
LiH HA NPUPOAHWI ras.
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Tabauus 2.10
Bnaus cueHapiiB piHaHCyBaHHA Ha epeKTUBHICcTb npoeKTiB TH ana MCb

EHeprokpeaur

- DocTynHi
3BUYaNHUMA (30/70, 13,5%
MoKa3HukK Kpeaut piuHux B 11 KS;A:;75507 <D,CI,Y9(;())/ 70,
(30/70,20%)  piK, Kew6ek 9;' pqu”x' ?
15%) °
BapTicTb iHBECTMLiM, M/IH TPH 11,34 11,34 11,34 11,34
BHecoK iHBecTOpa 3,40 3,40 5,67 3,40
Kpeaut, MaH rpH 7,94 7,94 5,67 7,94
CnnayeHo BiACOTKIB, MAIH FpH 3,97 3,02 1,28 1,79
KoeddiuyieHT nepennatu 3a KpeanTom
Piu pen Pea 50% 38% 23% 23%
(Interest Cost Ratio)
NPV, MmnH rpH 0,51 2,93 1,73 2,10
PP (nepioa oKynHoCTi NpocTuit, 3 mo-
(nepioa, oky 1np 28 1,4 2,2 2,0
MEHTY 3aMyCcKy), pokiB
Mepioa OKYNHOCTi AUCKOHTOBAHUN,
PIOA oKy A 3,6 1,7 3,0 2,5

pokis (DPB)

JopaTtkoBa iHpopmalLis i y3yryibHowui Tabanui po3paxyHkiB HasedeHa y Joaatky I.
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3. PO3POBKA PEKOMEHOAL,IMA TA ®IHAHCOBUX IHCTPYMEHTIB

3.1.

Y 2025 poui ykpaiHceki MCB matoTb goctyn o
KiNbKOX $iHAHCOBMX IHCTPYMEHTIB ANs peanisa-
uii NpoekTiB y cdepi BiAHOBNOBAHOI eHepreTu-
KM. Hanbinbw akTMeBHi — ue nporpama «5—7—
9%», eHeprokpeanTN 3a MeMopaHayMom 3 ba-
HKamn, HoBocTBopeHun PoHa aekapboHisauii

PekomeHpauii gna icHytounx nporpam ¢piHaHCyBaHHA

YKpainn (PLLY), a TakoXK MiKHapogHa iHiuiaTn-
Ba UIF y mexkax Ukraine Facility. KoxeH mexa-
Hi3M Ma€ CcBOi nepeBarn Ta obBMeXKeHHA, Lo
noTpebyoTb aganTauil Ana peanbHOro 3any-
yeHHA MCB [0 eHepreTMyHOro nepexoay.

Tabauuys 3.1

MNopiBHAHHA HalbinbWwNONyAApHUX nporpam ¢piHaHcyBaHHA MCB

MexaHi3m / Nporpa-

ma Cratyc (2025)

OcHoOBHi 6ap’epu ana

MCE MoTeHuian NoKpawieHHA

Bucokuit BnacHum BHe-

AKTWUBHI, no-
Kpeautn 5-7-9%

Po3wunpnTh gonyctnmi Bu-

COK, 0bMeKeHui nepe-

NynApHi . TpaTW, 3HU3UTU NOPIr BHECKY
NiK BuTpar
. HusbKka 06i3HaHicTb, o )
EHeprokpeautu LitoTtb y 20+ . HaBuyaHHsA 6aHKipiB, TMMNOBI
cnabKa TexHiyHa ekcne- . )
(MemopaHaym) H6aHKax Keucu, RSF-nigTpumka
pTun3a
. Hun3bKa 06i3HaHicTb CtsopuTth nnatdopmy, goaa-
®oHp pekapboHisauii  3anyuweHo, . . . .
. . . CknagHi ymoBu, BiaCyT-  TM KOMMNEHcaUinHi mexaHis-
YKpaiHu niueHsia HBY . .
HIiCTb rpaHTiB MU
UIF (Ukraine CknagHicTb 3aABOK, 06-
CrapTtoBa ¢da3sa . CraHgapTu3yBaTn BUMOTHK,
Investment o MeXXeHUn JocTyn ana . .
peanisauii . iHTerpyBaTu TexniaTpumry
Framework) Mikpo-MCB

Mporpama «JocTynHi Kpegutn 5-7-9%» 3a-
JNINWIAETLCA HAUMNONYAAPHIWWM iIHCTPYMEHTOM
OepKaBHOI NiaTpMMKKM BisHecy, 30Kpema Aans
iHBECTULI Yy BiAHOB/MIOBaHY eHepreTuky. OaHak
il NOTOYHMM PopmaT He BPaAXOBYE crneundiky
BLE-npoeKTiB, WO Npu3BOoAUTb A0 HU3KU 06-
MeXeHb:

- ®iHaHcye numwe obnagHaHHA,
TOAi SIK MOHTaX, NIOTICTUKA, NiAKAOYEH-
HA — no3a mexamu. Lle smywye MCb
nokpusatu go 50% sutpar.

- BnacHuii BHecok 30% — Hagmip-
HUN, ocobanso ana 6isHecy B NpudpoH-
TOBUX perioHax.

- BaHKM yacTo BigMmoBAAIOTL Yepes
HecTabinbHy 3BiTHICTb a0 BiACYTHICTb.

[na nokpauieHHA poboTu Nporpamu BapTo:

v Poswunputn nepenik  BUTpaT,
3HU3UTK Nopir BHecKy Ao 10-15%.

v BnpoBagutM aganTUBHI CKOPWH-
roBi mogeni (cesoHHicTb, ranysb,
eHeprosbeperkeHHs).

4 HOopatn CPPA/PPIl sK anbTepHa-
TUBY KPeAMTYBaHHIO.

Y 2024 poui ABaguUsTb NPOBIAHMX OaHKiB
YKpaiHu nignucann MemopaHaym npo cnpm-
AIHHA KpeAUTYBAHHIO NPOEKTIB y chepi eHepre-
TUYHOI iHPPACTPYKTYpU. |HiLiaTMBa OXoNAo€
LWUMPOKNUI CNEKTP pilleHb — Big, COHAYHUX Ta
BITPOBUX ENEeKTPOCTaHUiM A0 KoreHepauiiHux
YCTAaHOBOK i CUCTEM HAKOMKMYEHHS eHeprii. MNpo-
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Te, AK CBiAYaTb pe3y/bTaTu iHTepB’to 3 iHCTans-
TOpamu Ta NpeacTaBHMKAaMM BAHKIBCbKOTO CeK-
TOpy, Manuin 6isHec Yacto He 0b6i3HaHMI Woao
YMOB €HeprokpeamntyBaHHA abo He [0 KiHUA
po3ymi€ Moro mexaHisamu. Lle cyTteBo obmerKye
OXONNEHHA nporpamu Ta i NPaKTUYHY pe-
anisaduito.

Onsa nigBULLLEHHS AOCTYNHOCTI Ta ePEeKTUBHOCTI
€HeprokpeamTis 40UiNbHO:

1) 3anycTutM OHAaMH-NAATGOPMM, HABYAHHSA
ansa baHkis.

2) AKTtuBi3yBaTH iHpopMmaLiiHo-
po3’AcHioBanbHy poboty cepes MCB. 3a-
NnpPoBaguUTM UIiNbOBI KammnaHii, OHNaNH-
nnaTPopmMmn Ta KOHCYNbTALiMHI cepBicH, fiKi
NOACHIOTb YMOBU KpeauTyBaHHA, AEMOH-
CTPYIOTb NPUKAAAN TUNOBUX NPOEKTIB i PO3-
PaxyHKW OKYMHOCTI.

3) CrBopwuTM ranysesi AoBigHWKK. MNigrotysaTtn
TUNOBI KEMCU 3 OPIEHTOBHMMM MOKa3HMKA-
mn CAPEX, TepmiHamn OKYNHOCTI Ta pu3u-
KaMn — anAa 6aHKiB, iHCTaNAToOpiB i No3nya-
NbHUKIB.

4) PoO3WMPUTN NAPTHEPCBKI MeXaHi3Mu.

5) Crangaptusysatu CPPA/PPI ak popaTkosi
mogaeni diHaHCyBaHHA.

®oHA AeKapboHi3auii — nepwnin aeprkaBHUM
MeXaHi3m UuinboBoro ¢iHaHCyBaHHA eHeproe-
bEKTUBHUX NPOEKTIB, AKMN Npautoe K diHaHCOo-
Ba yCTaHoOBa 3 niueHsieto HBY. BiH Hagae Kpe-
AnTtn nig 9% (abo 7% Ans HauioHaNbHUX BUPO-
6HuMKiB) Ha TepmiH ao 10 pokis. MpoTe, fAK 3a-
3Ha4yeHo B iHTepB't0, NPO cam POoHA 3HAE AyKe
obmerkeHe KOs0 NignpPUEMCTB, 3 YMOBU MOro
pPOo6OTN 3anMLWATLCA MANo3pPo3yMiNMMKU ans
6inbwocti MCB.

Onsa nigpuiuieHHs obisHaHocTi cepea MCB npo-
rpam ®LY i poswmnpeHHA aianbHocTi GoHAY
JOUiNbHO:

1) CrtBopuTM iHPOpMaLiliHy nnatpopmy 3 Ka-
NIbKYNATOPaMM Ta iIHCTPYKLIAMMU.

2) ApantyBatm Bumorn ao MCB, 36epiratoun
¢diHaHCcoBY Npo30picTb.

3) [dopaTtv rpaHTOBi KOMMNOHEHTU AN AOPOrUX
TEXHONOTIN.

4) Po3wuputn axKepena ¢iHaHCYBaHHSA, Ha-
NPUKNAL, WAAXOM 3a/ly4eHHA 3eeHnx 06-
niraui Ta MmixkHapoaHuX GoHAIB.

UIF (Ukraine Investment Framework), wo no-

Yana npautoBatn B YKpaiHi - ue MiXHapoaHa

nporpama 3 BeJIMKMM NOTEHLLia0M, ane CKNaa-

HoOl npoueaypoto. AnA nokpaweHHa ii pobotm

AOUiNbHO:

1) CraHpapTM3yBaTU BUMOIM A0 NPOEKTHOI AOKY-
MeHTaLii (WabioHU, YeK-ncTu).

2) CTBOPUTM TexHiyHy niaTpumKy ana MCBE uyepes
perioHanbHi xabu.

3) IHTerpyBaTi rpaHTOBi KOMMNOHEHTU abo YacTKO-
Be cybcuayBaHHA BUTPAT Ha NiArOoTOBKY 3as8BKM.

CTaHOM Ha CbOroAHi YMOBM KpeauTyBaHHA AnA
MaJioro Ta cepeaHboro 6i3Hecy B YKpaiHi 3anu-
WAKTbCA  HEMPO30PMMMK, WO  YCKAAOHIOE
NOpiBHAHHA npono3uuin, d¢iHaHcoBe nna-
HyBaHHA Ta gocTtyn Ao ¢iHaHcyBaHHA. MoaibHa
CUTyauia paHile icHyBana i ANA HaceneHHs, Wo
Heo4HOPA30BO NPU3BOAN/IO A0 HENOPO3YMIHD i
BUKAMKANO pe3oHaHC y megia. BignosigHo go
noctaHosn HBY Ne91 sig 01.08.2025 poky, i-
HycTaHOBW Tenep 30608B’s3aHi nybnikyBaTH
YMOBW EMN03UTIB i KpeauTis ana $isnyHmnx ocid
— LLe CTaNI0 BaXK/IMBMM KPOKOM A0 NPO30POCTi.

AHanoriynui niaxia Ao 6i3Hecy € NoriyHUm i
HeobxiaHum. OT}Ke, HeobXiAHO CTBOPUTU EAUHY
nybniyHy nnatpopmy 3 ymoBamu ¢iHaHCYBaHHA
ana MCb, wo po3BonuTb 6i3Hecy LWBMAKO
NOpiBHIOBATM MpOrpamu, CTaBKM, BUMOIM Ta
CYynyTHi BuTpatn. Lle niasuwmtb MNpo30picThb,
KOHKYPEHL,it0 MiXX piHAHCOBMMM yCTaHOBaAMMU Ta
ebEeKTMBHICTb 3a/lyYeHHA KOLWTIB, CNpUAKYK
iHBECTULIMHIA aKTUMBHOCTI Ta EKOHOMiIYHOMY
3pOCTaHHI0.
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3.2
CyBaHHSA
3.2.1.
CNoXKmnBadis

Ona 3abe3neyeHHA AOCTYNHOCTI ¢iHaHCYBaHHA
Ta aganTauii 4o notpeb pisHUX KaTeropin cno-
*KMBaYiB, HOBI NMporpamu MatoTb BPaAXOBYBATH
AK €KOHOMIYHi peanii, TaK i TexHi4Hi ocobamnBoc-
Ti peanisauii BAE-npoekTiB. HUKue HaBegeHo
3aranbHi pekomeHgauii, AKi MoXKyTb byTn 3a-
CTOCOBaHi He3aneXHo Bif, po3mipy nianpuemc-
TBa YM ranysi.

v IHTerpauia rpaHToBMX KOMMOHEHTIB. YacT-
KOBE MOKPUTTA BUTPAT Ha ayauT, NPOEKTY-
BaHHA, NiAKNIOYEHHA — [03BOJINTb 3MEH-
wntn diHaHCOBE HaBaHTaXKeHHA Ha bisHec.
Hanpuknag, y nporpami UIF Big €C rpaHT
MoKe NoKpueaTn o 30% BapTOCTi NPOEKTY.

v/ 3anpoBap)KeHHA eHepreTMYHMX Bayuepis.
[Ona niagnpueEMCTB, PO3TalOBAHMX Yy 30HAX
6olioBux A4 abo 3 BUCOKMMM Tapudamm Ha
enekTpoeHeprito (>9 rpH/KBT-roa), Bayyepu
MOXYTb YaCTKOBO KOMMEHCYBATU BUTPATH
Ha eHeprito abo iHBecTULii y BiAHOBOBAHI
oxxepena eHeprii (BAE). MopgibHuii mexa-
Hi3M y)Ke 3aCTOCOBYETbCA B [MonbLi ana ni-
OTPUMKM  [OMOTOCNOAApCTB i MOXKe 6yTn

Po3po6Ka piweHb Ta PpiHaHCOBUX iIHCTPYMEHTIB AnAa HOBUX nporpam ¢iHaH-

3aranbHi peKomeHpauii Ta 3anPONOHOBaHI pilleHHA ANnAa BCiX rpyn

epeKTMBHO a[anToOBaHUIM ANA MIKpO- Ta
manoro bisHecy B YKpaiHi. Bayyep Hapgae
NpaBoO Ha pPa30BYy rPOLIOBY AOMNOMOry, fAKa
MoKe ByTM BUKOPUCTaHA AK ANA ONAaTH pa-
XYHKIB 32 eneKTpoeHeprito, Tak i AnAa Kom-
neHcauyii BUTPAT Ha O0GOPMNEHHA [03BiNb-
HOT AOKYMeHTaL,i Ta ekcnepTus, HeobxiaHux
ONA BCTAHOBJ/IEHHA COHAYHUX eNeKTPOCTaH-
uin (CEC).

v/ CTBOpPEHHA LEeHTpani3oBaHoi nnarpopmu
CPPA. Peectp BWpOOHMKIB, arperaTtopis,
WabNOHN KOHTPAKTIB — [03BONATb DizHecy
WBWAKO 3HAWTM NOCTavasbHUKA eHeprii 3
BAE 3a ¢ikcoBaHum Tapudom. Lle ocobnmeo
aKTyanbHO ANA NiANPUEMCTB, AKi HE MOXKYTb
camocTiHo BcTaHoBUTM CEC.

v' ®iHaHcyBaHHA “nig Knou”. Hosi nporpamu
MatoTb OXOM/OBATM BECb LKA peanisauii —
Big, 3aKyniBni obnagHaHHA 4O MOHTaXy, Ni-
AKNOYEHHA Ta cepsicy. JlisuHr abo Kpegm-
TyBaHHA nuwe obnagHaHHA — HeedeKTuB-
He, OCKiIbKM He BPAXOBYE peasibHi BUTPATH
6i3Hecy.

3.2.2. KnouoBi XxapaKTepUCTUKMN HOBUX nporpam ¢iHaHCyBaHHA 3a rpynamu

cnoXusadiB (WinboBa ayauTopifa, cepegHAa cyma ¢iHaHCYBaHHA, TepMi-

HU) Ta BapTicTb piHAHCYBaHHA TOLLO)

OnAa epeKTMBHOroO po3noginy pecypcis Ta agan-
Tauii piHaHCOBUX Nporpam A0 peasnbHUX NoTpeb
NigNnPUEMCTB, KPUTUYHO BaXK/MBO BPAXOBYBaTU
cneundiky KOXHOI rpynu CnoXKuBadiB. Hmkuye
HaBeAEHO K/OYOBI XapaKTEPUCTUKM HOBUX
nporpam ¢iHAaHCYBaHHA — 3  ypaxyBaHHAM
CTPYKTYpPWU NONUTY, PiBHA PU3WNKY, AOCTYNy A0
KanitTany Ta ONTMMasbHUX YMOB KpeauTyBaHHA
ANA Pi3HUX cermeHTiB bisHecy.

Bubip UinboBUX rpyn — MIiKpO-, Manui, ce-
peaHin Ta BeNIMKMN GisHec — 6Ga3yeTbcs Ha Ta-
KMX MapameTpax:

o CTpyKTypa nonuty Haibinbwe 3BepHEHb Ha-
AXoAuTb Big, MiKpo- Ta masnoro 6isHecy (PO-
Mun, HeBenuki nepepobHi nianpuemcrea, 6o-
pOLIHOMENbHI MAWHWK), ToAi AK Halbinblui 06-
carn ¢iHaHCyBaHHA NPMMNagaloTb Ha cepesHin
Ta Benukui bisHec (MX, Eniuentp, OKKO).

o PiBeHb pu3nKy BaHKn BBakaloTb manuii bis-
Hec 6inblW PU3MKOBAHUM, TOMY BiH NoTpebye
OKpEMMX MeXaHi3MiB NIATPUMKN — TpPaHTW,
Bayyepwu, rapaHTiliHi iHCTpymeHTU (Hanpwu-
Knag, RSF).
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e floctyn Ao Kanitany Benuki KomnaHii matoTb
[0CBIg, 3aNy4eHHA IHBECTULLIM, TOA4I AK cepea-
Hi Gi3HeC — 4acTKoBO, MiKpobi3Hec — maii-
K€ He Ma€ AO0CTyny A0 30BHilHbOro ¢iHaHCy-
BaHHS.

OCKiNbKM OKYMHICTb COHAYHUX €NeKTPOCTaHLL,iN
(CEC) yacto cTaHOBUTb 3—4 pOKW, KOPOTKI
TEPMIHM KpeauTyBaHHA CTBOPKOOTb BUCOKe
WOMICAYHE HaBaHTa)KeHHA. Tomy AOLUiJbHO
nepepbayat pgoswi TepmiHn (5-8 pokis),
HaBiTb 3a BMLLOI CTaBKN — Lie A03BoANAE Hi3Hecy
Kpale naaHyBaTU BUTPATM Ta 3HUNKYE PU3IMK
aedonry.

Y BMMagKax, KoM No3nvanbHUK Mmae: (1) rapan-
TOoBaHMM Tapud abo CPPA; (2) BantoTHy BUpYY-
Ky; (3) 3actaBy abo rapaHTii (Hanpuknag, RSF);
(4) cTabinbHy 3BIiTHICTb i BUMCOKUN KpeauTHWUN
PENTUHI — MOXHA 3aCTOCOBYBaTW KOPOTLLI Te-
PMiHU (3—4 poKMK) i HUXKUY cTaBKy (8—10%). Le
O6I'PYHTOBAHO HUMKUYMM PiBHEM PU3UKY TaKUX

NiANPUEMCTB | iXHbOK 34aTHICTIO BUTPUMATU
¢diHaHCOBE HaBaHTAXKEHHS.

B iHWMX BMNaaKax, HaBNaKW, AOLIAbHO po3raa-
AaTU KpeauT Ha AoBLWMK TepmiH (7-10 pokis),
HaBiTb 3a binblwoi cTaBkM (40 18%), AKa Kom-
NeHcye pusnKnM baHKam.

Onsa BeNMKMX KOMMAHIN 3 eKCMOPTHOK BUPYY-
Koo abo MiXKHAPOAHMMM KOHTPAKTAMM aKTy-
aNbHUM € BantoTHe (PiHAHCYBaHHA — KpeauTtu
B gonapax CLUA abo eBpo. baHKM NPOMNOHYIOTb
MYNbTUBANIOTHI KPeAWUTHI NiHii, Ka3HayencCbki
oBepapadTM Ta iHBECTULIMHI KpeanTn 3 naasa-
OYMMM CTaBKamu. Lle gossonse:

v/ 3MEHLWWWUTW BapTIiCTb PiHAHCYBaHHA (CTaBKM Big,
4—8% piYHUX Y BaNtOTI);

v'YHUKHYTU BaNOTHUX PU3MKIB nNpu cTabifbHO-
MY A0XO0Aj B iHO3eMHi BaNtoTi;

v'peanizoByBat¥  MacwTabHi iHBECTULLIMHI
NPOEKTU 3 AOBrOCTPOKOBOKO OKYMHICTIO.

Tabnauys 3.2

OpieHTOBHI NnapameTpu ¢piHaHCYBaHHA: npono3unuii

Fpyna C'ZIO)K”- LUinbosa ayauropis c?pe'qHﬂ cyma TepmiH OpieHTOBHA CTaBKa
BayiB ¢iHaHcyBaHHA Kpeauty
. _Ei —Q0, -
MikpobisHec qO)SgE(MIKpo Bisnec), 0,82 mJH rpH 3-5 pokis fnag)A (Aepxnporpa
Manwuii 6isHec  Toprisns, arpapii 2—7 MJIH TpH 4—6 pokiB 7-12%
Cfapep,Hm BupobHMUTBO, NOricTyH- 7-25 MAH rpH 5-8 pokis 10-15%
6i3Hec Ka
< P a0 Y

B'eI'IVIKMVI Hopnopa.u,u, iHOY 25-100+ MAH rpH 7-12 pokis 12 18'A) (abo 4-8%y
6i3Hec CTpianbHi napku BaJIIOTI)

3.2.3. KanibpyBaHHA NOAiTUKM Ta po3pobKa ¢piHAaHCOBUX IHCTPYMEHTiB AnA

pPi3HUX rpyn cnoxusadiB (Mikpo-, Manux, cepegHix; 3a BUAAMU €KOHO-

MiUYHOI AisanbHoOCTi)

[Ona 3abe3neyeHHA edeKTUBHOro AOCTyny [0
¢diHaHCyBaHHA pi3HMM KaTeropiam bi3Hecy He-
0bxiaHO BpaxoByBaTW iXHi 0cobaMBOCTI — PO3-
Mip, ranysb, GiHaHCOBY rPaMOTHICTb, AOCTYN A0

Kanitany, pusnk-npodinb Ta piBeHb iHTerpauii
ESG-niaxoais.

Huxkue y Tabnuui HaBeaeHO nponosuLii woao
aganTauii ¢piHaHCOBUX iIHCTPYMEHTIB.
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Tabnauys 3.3

Mponosuuii wopao apganTtauii piHaHCOBUX IHCTPYMeHTIB 3a po3mipamu MCb

Karteropisa
6i3Hecy

XapaKrtepuctuka

MponoHoBaHi piHAHCOBI IHCTPYMEHTHU

MikpobisHec

(e0n, OCEB,

HeBeNnKi odi-
cu)

BigcyTHicTb ByxranTte-
pii, 3acTasu, gocsigy
pob60TH 3 GaHKamu

CnpouleHe ohOpMNEHHSA KpeauTy (MiHimym AOKYMeH-
Tauji, oHNaliH-3aABKN)

CKOpWHIroBa moAeb 3aMiCTb MOBHOIO PpiHaHCOBOTO
aHanisy

EHepreTnyHi Bayyepw (4aCcTKOBa KOMMeHcaL,ia BUTPAT)
Ni3nHr obnagHaHHA 3 NpaBom BMKyNy (6e3 noyaTko-
BOrO Kanitany)

CPPA (yroav npo KyniB/to eNeKkTpoeHeprii) Ak anbrep-
HaTWBa BNACHil reHepauy,i

- KOCCY/IbTaTMBHA Aonomora y 0GOpMIEHHI LOKYMEH-
TiB Ha KepauT

Manwii 6isHec
(nepepobka,
arpapHum
CeKTop, noric-
TUKA)

Mae 6a3oBy ¢iHaHco-

BY 3BiTHiCTb, 0BMexe-
HMM JOCTYN A0 KaniTa-
ny

KombiHoBaHe ¢iHaHcyBaHHA: 70% KpeauT, 30% rpaHT
MNiaTpumka yepes RSF (Risk Sharing Facility)

Tunosi naketn: CEC 50-100 KBT 3 ¢pikcoBaHMMM yMO-
BaMMU

ESG-iHAMKaTOpPKM AK BOHYCHUIA KPUTEPIN ANA FPaHTIB

CepepgHiii
6i3Hec (3aBo-
AW, NOTICTUYHI
Xabu, Toprosi
naowj)

Mae pgocsig, iHBECTH-
Lin, noTpebye rHy4YKmx
CTpaTeriyHmX pilleHb

IHAMBIAYyanbHi diHaHCOBI moaeni (3 ypaxyBaHHAM ce-

30HHoOCTI Ta cash flow)

EHepreTMyHMin ayauT Ak 060B’A3KOBA YaCTUHA 3aABKU
ECKO-mexaHi3mm (KOHTPaKTW 3 rapaHTielo pesynbTaTy)
CPPA Ta PPl gns ctabinbHocTi Tapudy

- ESG-3BiTHICTb AIK IHCTPYMEHT MiABULLEHHA iHBECTU-

LinHOT npmMBabaAnBOCTi

4. PEKOMEHAALIT LLOAO MOHITOPUHIY TA METOAIB BUSHAYEHHA EDEKTUB-

HOCTI KPEAUTHUX NMPOIrPAM

LLlo6 KpeguTHi nporpamu cnpasai cnpuann po-
3BUTKY BiAHOB/IIOBAHOI €HEpPreTMKU cepeg, ma-
noro Ta cepegHboro 6i3Hecy, HeobxigHO He
Nivwe X 3anyckaTtu, a U perynspHo OLiHIOBATH
iXHIO edpeKTMBHICTb. Lie no3B0NTL:

1) KOHTPONOBATU BUMKOPUCTAHHA KOLUTIB;

2) BM3HAYATK, AKI MEXaHi3MWM MpaLtoTb Kpa-
Lie;

3) KopwuryeaTtu NOAITURY NiATPUMKN;

4) niasMwmTM AOBIpYy 6i3Hecy Ta iHBecTopiB.
MiHicTepCcTBO eHepreTMKM Mae BigirpasaTtn Ko-
OpPAMHALNHY PONb Yy LUbOMYy npoueci — 3abes-

neyyrumn cTpaTeriyHe nNAaHyBaHHA, peanisauito
nporpam Ta ix NoganblUMA aHani3.

4.1. ®dopmyBaHHA CUCTEMU MOHITOPUHTY: K/IIOYOBiI NapameTpu Ta NepPioAUYHICTb

Ha cborogHi iHpopmauia npo obcarm
€HeprokpeanTyBaHHA, AKY Hagae HauioHanb-
HUM 6aHK YKpaiHM, € ¢parmeHTOBaHOKO Ta
HeperynAapHot. BiacyTHicTb geTtanisayii 3a Tu-
namum reHepaujii, perioHasbHUM pPO3NOAiNoMm,
YMOBaMM KpeauTyBaHHA Ta npodinem nosu-

YaNbHUKIB YCKNAAHIOE OLiHKY pe3y/bTaTUBHOCTI
nporpam.

[na nogonaHHA L€l NPOraaMHM NPOMNOHYETLCA
CTBOPUTU IHTErpoBaHy CUCTEMY MOHITOPUHTY,
AKa BKAOYaTUME:
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1) KinbKiCHi MNOKa3HUKW: KiNbKiCTb BUAAHUX
KpeauTiB y po3pisi Tmnis BAE (CEC, BEC, Ten-
NNOBi HAaCOCK, KOreHepaL,is ToLLO).

2) TexHiyHi napameTpu: obcar npodiHaHcoBa-
HUX NOTYXXHOCTEW, JaKTUYHA reHepauis
eneKkTpoeHeprii, BigXWNeHHA Bif, NPOEKTHUX
NOKa3HUKIB.

3) diHaHCOBI yMOBU: cepegHA CTaBKa, TEPMiH
KpeauTyBaHHA, PO3Mip BJIACHOTO BHECKY.

4) EKOHOMiYHa e@eKTUBHICTb: 06cAr eKoHoMmii
Ha eHeproHoCiaAX, TePMiH OKYMHOCTI.

5) OuiHKa TexHiYHOoro ctaHy o6nagHaHHA: BU-
ABNeHHA npobnemHux 06’eKTiB Ta cBOEYacHe
pearyBaHHs.

PekomeHAOy€eTbCA 3anNpOBaAUTM LLLOKBAPTA/bHE
OHOB/IEHHA AaHMX 3 060B’A3KOBOIO LWOPIYHOM
nybnikauieto y3aranbHeHoro 3BITY.
BignosiganbHMMKM OpraHamm MOXKYTb BUCTyNa-
™ HBY, MiHeKOHOMIKK abo MiHeHepreTuku.

Ona nocnneHHAa aprymeHTaLii A0LUiNbHOCTI
BNPOBAaAKeHHA TaKol cucTemu, BapTo 3Bep-
HYTUCA A0 A0CBiAy KpaiH €C, AKi BXKe pe-
anisyBanu epeKTUBHI MoaeNi MOHITOPUHTY
eHeprokpeantysaHHa MCbB. Huxue HaBegeHoO
KOPOTKe MOpPiBHAHHA BiANOBIAHUX NPAKTUK
(tabn.4.1).

Tabauus 4.1

MopiBHAHHA Mi}KHAPOAHUX NPAKTUK MOHITOPUHTIY eHeprokpeautysaHHa MCb

OpraHu MOHITOpUHry /

KpaiHa e MapameTpn MOHITOPUHIY Oco6nusocrti nigxoay
o . BuKopucTaHHs 6innx ceptudikaris,
. . KinbKicTb KpeauTis, TMNN oo
Monbwa NFOSiGW, BOS Bank 3BITHICTb Y paMKax nporpamu «4ucre
BAE, ckopoueHHA CO, . XX
noBiTpA»
Tunu TexHonorin, . L o .
. . LWopiuHa ny6nikauia 3BiTiB™, iHTerpauin
HimeuumHa KfW Bank perioHun, ctaBkn, CO,- . )
3 KJIIMaTUYHUMU LiAMM
edekT
, leHepalia, TN obnaa- 0608B’a3KoBi eHeproaygmth, GoKyc Ha
NuTea VIPA®™, Litgrid pati A proaya oKy

HaHHA, TEPMiH OKYMHOCTI

36epiraHHA eHeprii

[wepeno: Batida O. Monimuku eHepzoeghekmusHocmi y KpaiHax-uneHax EC™". Kuis: Becmmincmepcoka gyHOauia 3a

demoKkpamiro, 2023.

* IIporpama «Czyste Powietrze» y BOS Bank — omuc yMOB kpeauTyBaHHs, MeXaHi3My 4acTKOBOI KOMIIEHCALI Ta pouti GaHKY B

peaunizanii nporpamu: https://www.bosbank.pl/informacje-korporacyjne/centrum-prasowe/serwis-prasowy/informacje-
prasowe/kredyt-z-rzadowa-dotacja-z-programu-czyste-powietrze-juz-dostepny-w-bos

I Hanpuknaz: https://www.kfw.de/About-KFW/K FW-Research/KfW-Mittelstandspanel.html. TTyGnixauii KfW mpo pinascyBanss

MCEB rta 3enennii nepexin: https://www.kfw.de/PDF/Download-Center/Konzernthemen/Research/PDF-Dokumente-Kf\W-

Klimabarometer/KfW-Climate-Barometer-2024.pdf

U Oiuniiina miargopma 1s 3asaBHuKiB VIPA — BUKOPUCTOBYEThCS Ul OJAHHS IPOEKTIB, 3BITHOCTI Ta MOHITOPUHTY peasisanii

(inancoBanux iminiatus: https://vykdytojams.vipa.lt/login

il Wtos://internews.ua/storage/app/media/rang/2023%20event%20news/December/Report-Energy%20efficiency-in-EU-

Countries.pdf

BogHouac, npu ouUiHLi epeKTUBHOCTI KpeaUTHUX
nporpam ana snposagxeHHA BAE cepen MCB,
OOLUINIbHO BpPaxoByBaTW 3arasibHi TeHAEHLIi Ha
PUHKY KpeauTyBaHHA. EHeprokpegutn CTtaHoB-
NATb e oAHYy 3 YaCTUH 3aranbHOro KpeauT-
Horo npotuecy, Tomy 6ap’epu, 3 AKUMMU CTUKa-

toTbcA OaHKM Ta NiANPUEMCTBA, YacTO MatoTb
CUCTEMHUI XapaKTep.

3okpema, npobaemu, WO BMHUKAIOTb Y MeXKax
€HepProkpeanTyBaHHA — He3aNneXHOo Bif, KOHK-
PeTHOI nporpamuM — MOXKyTb OyTM NposaBOM
LWMPLWKX BUKAKKIB Y PpiHAHCOBOMY ceKTopi. Ha-
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npuKNaa, BiAcCyTHiCTb npo3opoi («6inoi») o¢i-
HAHCOBOI 3BITHOCTI Y NO3MYa/IbHMKA € TUMNOBOO
nepeLwwKoaoo He ivwe gnsa focTyny Ao cneuia-

4.2.

Onsa 3abe3neyeHHA NPO30POCTi Ta NiABULLLEHHSA
00BipM 3 6OKy b6i3Hecy Ta iHBecTopiB AOLiNbHO
CTBOPUTK BigKpUTYy 6a3y AaHUX peanizoBaHMX
NPOEKTIB, NPOdIHAHCOBAHUX Y MeXax KpeauT-
HUX Nporpam. TaKM PeeCTp MAE MICTUTHU:

1) OCHOBHi XapaKTepucTUKM 06’eKkTa: TMN reHe-
pavii, NOTY*KHICTb, perioH po3TallyBaHHA.

2) ®iHaHCcOBi AaHi: aepeno ¢iHaHCyBaHHS,
TEPMiH OKYMHOCTI, TUM MexaHi3Mmy (KpeamT,
rPaHT, Ni3UHT).

3) Cratyc peanisaugii: Aaiounii, 3aBeplleHUn,
npobaemHui.
4.3,

OuiHKa pe3ynbTaTUBHOCTI KPeaAUTHUX nporpam
Mae 6a3yBaTUCb He Auwe Ha ¢iHaHCOBMX NO-
KasHMKaX, a M Ha TexHiYHUX, eKOJIOTIYHMUX Ta
couianbHUX acnekTtax. [ponoHyeTbca BUKOpU-
CTOBYBATW TaKi rpynu iHgMKaTopiB:

1) EKOHOMIiYHi: piBeHb €eKOHOMIiI BMUTpaAT Ha

E€NeKTPOeHeprito, GaKTUYHUIA TepMiH OKyM-
HOCTI, YaCTKa NPobeMHUNX KpeanTiB.

4.4.

Ni30BaHMX 3e/IeHUX KpeauTis, a U Ans oTpu-
MaHHSA byab-AKoro Buay GiHaHCcyBaHHS.

My6niuHnit peectp peanisoBaHUX NPOEKTIB

Llel iHCTpYMEHT f03BONUTL:

1) 6i3Hecy — OpieHTYBaTUCA Ha YCNiWHi npu-
KNagu Ta 3HaXOAUTM NOCTAYa/IbHUKIB;

2) 6aHKam — AKICHO OL,iHIOBATN PU3UNKMK;

3) aHaniTMKam — GOpMyBaTM BUCHOBKMU LLOA0O
epeKTUBHOCTI Nnporpam.

IHiLiaTMBa «3eneHa nnatpopma» MiHeko-
HOMIKM MOKe ByTh po3LnpeHa ANA BUKOHAHHSA

uiei yHKU,i.

KomnnaekcHa ouiHKa epeKTUBHOCTI Nporpam

2) TexHiyHi: 4YacTKa BNACHOIO CMOXMBAHHA 3re-
HepoBaHOI eHeprii, KinbKicTb BigMOB Y
biHaHCYBaHHI Yepes TeXHIYHI PUINKW.

3) EKonoriyHi Ta couianbHi: CKOpPOYEHHA BMU-
kmnais CO,, CTBOPEHHA HOBUX POBOUYMX MiCLb
y ranysi.

OKpemy yBary cnig npuaginutn Ten10BUM Haco-
cam, ePeKTUBHICTb AKMX 3a/N€XKUTb Bif, PUHKO-
BUX YMOB — 30Kpema, PUHHKOBOI LLiHX Ha ra3 Ta
HaABHOCTI CKWAHOro Tenna.

MopiBHANBHUM aHaNi3 meXaHi3miB piHAHCYBaHHA

Ons dopmyBaHHA OBrPYHTOBAHOI NONITUKM NIATPUMKM HEObXigHO 3A4iliCHIOBATM perynsp-

HUMA NOPIBHANbHWUIA aHaNI3 Pi3HMX (iIHAHCOBMX IHCTPYMEHTIB, WO 3aCTOCOBYIOTHCA ANA CTUMYAIO-

BaHHA BAE cepeg MCB:

MexaHi3m ¢piHaHCcyBaHHA

KntouoBi NOKasHUKK epeKTUBHOCTI

[paHTN

YacTka peanizoBaHuX NPOEKTIB, cepeaHilt TepMiH 3anycky, obcar BAE

Minbrosi kpeautu (5-7-

9%) CTYMHiCTb

BiacoToK BUKOpUCTaHHA KowTis Ha BJAE, TepmiH OKYNHOCTI, perioHanbHa g0-

Ni3nHr

BapTicTb dpiHaHCYBaHHA, TEXHIYHA BigNOBIAHICTb, YacTKa YCNiLWHNX KeliciB

KomneHcauiliHi me-
XaHi3mun

PiseHb 3anyyeHHA MCE, npo3opicTb npoueayp, BNAUB Ha eHeproepeKTUBHICTb
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Takuii aHani3 mae 6a3yBaTUCb Ha BIAKPUTUX
AaHUX, BYyTM [OCTYNHUM [NA BCiX YYaCHMKIB

PWHKY Ta CyryBaT OCHOBO AN KOPUTyBaHHA
nporpam.

4.5. BU3HauyeHHA NPiopUTETHUX CEKTOPIB ANA GpiHAHCYBaHHA: TapreTyBaHHA

Ona  nigBuweHHA e(eKTUBHOCTI KpeauTHUX
nporpam AoUuifbHO OPIEHTYBATUCA Ha ranysi 3
HanbinbWMM  noTeHUianomM  BNPOBaAKeHHA

B/IE:

1) CoHauHa eHepretuka (CEC): meTanoobpob-
Ka, nepepobHa NPOMWCNOBICTb, JNOrICTUKA,
ToprienA, AepeBoobpobka, TPLL, wselHa ra-
ny3b.

2) Tennosi Hacocu: MoJ/ioKonepepobKa,
m’aconepepobKa, BUPOOHULTBO HaMoiB, Xap-
4yoBa MPOMMUCNOBICTb.

PekomeHayeTbcA 30cepeguTn MiATPUMKY Ha
nignpuemcTeax i3 AEHHUM CNOXMBAHHAM NO-
Hag 500 Tuc. KBT-roa/pik, 06’ekTax 3 BMCOKMM
HAaBaHTAXXEHHAM Ha XONnogujabHe Ta Komnpe-
copHe obnagHaHHA, NOrICTUYHMX Xabax 3 Benu-
KOO MJIOLLEIO AaxiB, a TAKOX Ha BUPOBHMUTBAX
3i CKWOHUM TEMJ/IOM.

4.6. 3any4yeHHA He3aNeXHOI eKCnepTusn ANA CKNaAHUX NPOEKTIB

[N BMCOKOBAPTICHMX Ta TEXHIYHO CKNAAHMX MPOEKTIB (HAanpwKnag, KoreHepawida, cuctemu

HaKonMU4YeHHs eHeprii — BESS) HeobxiaHO 3a/1y4aTn HE3a/IEXKHUX eKCNepTiB, AKi 34iMCHIOBAaTUMYTh:

1) OUiIHKY TEeXHIYHOI BignoBiaHOCTI Ta be3neku;

2) aHani3 ¢piHaHCOBOI Mogeni 3 ypaxyBaHHAM PU3UKIB;

3) OLiHKY EKOJIOTIYHOrO BMN/IMBY Ta BiANOBIAHOCTI LiAM AeKapboHizaLiii.

Lie 003BOINTb 3MEHLWINTU PU3NKM peanisaLii Ta 3a6e3neuynTn AKiCTb NPOEKTIB.

4.7. 3B0OPOTHMM 3B’A30K Ta WOPiIYHI ONUTYBAaHHA NO3UYANbHUKIB

Onsa apgantauii KpeauTHUX Nporpam A0 peanbHux notpeb 6isHecy cnig 3anpoBaauTu pery-

J'IHpHi ONNUTYBaHHA no3n4anbHUKiIB. OI'IVITyBaHHFI Mal0Tb OXON1l0BaATU:

1) piBeHb 3a40BOJIEHOCTi yMOBaMM piHAHCYBaHHS, LBUAKICTIO opopMaeHHsA, AKicTIo obcnyro-

BYBaHHSA;

2) OCHOBHi 6ap’epu (TEXHIYHI, perynaTopHi, NigKAOYEHHA 40 MepeXi);

3) O4iKyBaHHSA WOA0 HOBUX GiHAHCOBUX NPOAYKTIB.

Pe3ynbTaTv matoTb 6yTM NyBAIYHMMM Ta BUKOPUCTOBYBATUCH /1A OHOBNEHHA NONITUKK. BaH-

K1, 30Kkpema OwanbaHk Ta MNpueatbaHK, BXKe MatloTb BiAMNOBiAHI KAaHAaNM 3BOPOTHOrO 3B'A3KY, AKi

MOXYTb OYTW iIHTErpoBaHi B 3arasibHy CUCTEMY OLLiHKM.

34



AN «YKpnpomsosHiweKcnepTtusa» | Ten.: (044) 4846483 | e-mail: expert@expert.kyiv.ua

Hdodamok A

Dopatok Al. OcHOBHi ¢iHaHCOBI iIHCTpyMeHTU anAa ¢iHaHcyBaHHA BAE B YKpaiHi:
6a3oBi ymoBu (ctaHOom Ha nouyatok 2025 p.). MopiBHAHHA 6a30BMX Npono3uuii
KpeauTtyBaHHA MCB okpemux 6aHKis.

basoBi ymoBu nporpam nigTpumku T1a ¢piHaHcyBaHHA BAE B YKpaiHi
(ctaHom Ha 1 KBapTtan 2025 p.)

®iHaHCOBI IHCTPYMEHTH, NOB’A3aHi 3 AepXXaBHUMU NPpOrpamamm NigTPMUKU

«JlocTynHi KpeanTn 5-7-9» =° 18

Merta nporpamm - KOMMeHcalif PUHKOBMX CTaBOK BaHKIBCbKOro KpeauTyBaHHA A0 pPiBHA 5-7-9%.

LinboBa rpyna: MMCE" y npiopuTeTHUX rany3sx (CinbCbKorocnoaapcbki TOBapOBUPOBHUKM ANA NPO-
BaAKEHHS CiNbCbKOrocnoAapcbKoi AisnbHOCTi; nepepobHa npomucnosictb (KBEL, cekuii C), TBApMHHULTBO
(rpyna 01.4 KBE/, ceKuii A), 6i3Hec 3 Ae0KynoBaHMUX TEPUTOPIN, a TaKOXK NOCTpaXKAani Big obcTpiny KomnaHii
abo i3 3BBP, eHeprocepsicHi KomnaHii), a Takoxk OCBB i MXBK. Mo3a WinboB0oi rpynu cTaBKM KpeauTyBaHHA
BULL,.

CTtaBKa: nifibrosa A5 30H BUCOKOTO BOEHHOTO PU3KKY (Big, 1% Ao 5%), iHwi Teputopii 5-7 abo 9%.

BnacHUIA BHECOK: 3a/1€3KHO Bif 6aHKy-napTHepa, 3a3Buyait Big 10-20%. Ona uineit KpeguytsaHHa CEC kpe-
AUTYETbCA INLEe OCHOBHe 0b61aaHaHHSA (ue 36inblye BHecok MCB).

Po3mip KpeauTy — PisHUTBLCA B 3aN1€XKHOCTI Big, NO3MYaibHMKA Ta METU KPeauTyBaHHS.

Ons ®0OMNis Ao 3 MaH rpH; ana 6inbwocTi MCB, pa3om i3 rpynoto NoB’A3aHMX 3 HUM KOHTpareHTis, Ao 60-90
MJIH TPH. B oKpemux BuUNaaKax, 30Kpema, gna uinew Bigbynosu 3pyliHoBaHoro abo 6i3Hecy i3 3BBP*, mak-
CMManbHa cyma Kpeguty moxe gocaraty 150 maH rpH.

CTpOK: CTaHAAPTHO 5 poKiB, makcMmanbHO 0 10 pokis.
YuyacHuKku nporpamm — 46 akpeanToBaHUx baHKiB.

IHWe: AKWO AOCATHYTO NiMIT CyMU KpeauTYBaHHA (Pa3oM 3 yYaCHUKAMM rpynuy NoB’A3aHMX 3 HUM KOHTP-
areHTiB) BNPOA0BXK TPbOX POKIB, AOCTYN A0 NPOrpamm obmeRyeTbeA.

Ninbrose KpeanTyBaHHaA Bia AT doHa, aekapboHisauii Ykpaitu'®

Merta: NpoeKTN eHeproedeKTUBHOCTI, EHEPro CepBicy, BCTAHOBNEHHA a/ibTePHATUBHUX AXKepen TOLLO.
Linbosa rpyna: Bci, okpim 3abopoHeHux (30Kpema, 3 6eHediliapamu 3 pd, okynosaHi, 3BBP)

CTaBKa KpeauTyBaHHA: Ninbrosa Ao 9% BKAOYHO (dikcoBaHa). 33 yMOBM BUKOPUCTAHHA Ha 061aaHaHHSA
HalioHanbHOro BUPobHUKa Ha 70% PLIY moxke 3anponoHyBaTh KpeauT Ha 2% geweslie. PazoBa Komicis
2%.

B CTocyeTbcA  pedakuii  YMHHOI  Ha  uyepBeHb-iuneHb 2025 poky. Pexum  pgoctyny:  https://bdf.gov.ua/wp-

content/uploads/2021/03/Prohrama-Dostupni-kredyty-5-7-9 27-05-25 clean.pdf

'8 https://bdf.gov.ua/wp-content/uploads/2021/03/Prohrama-Dostupni-kredyty-5-7-9-31-10-24.pdf

v cy6’eKT1 Manoro, y TOMy YMCAi MIKPONiANPUEMHULTBA, Ta CEPEAHbOro NiANPUEMHMLTBA

18 LY npautoe Hag 3HUKeHHMA cTaBKK. Y II-y niB. 2025 p. cTaBKa B OKpeMux BapiaHTax GpiHaHCyBaHHA cTapTye 3 4-5%.
https://fdu.com.ua/loan, Takox: https://res2.weblium.site/res/66baedc5c18ef546fa108bc6/68b5c9805a3a442cf7a902fd
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BnacHuit BHecoK: Big, 15%.
Po3mip KpeantyBaHHA — 80 90 MAH rpH.
Crtpok po 10 pokis.

®diHaHCYE NPOEKTUN Yepes aKpeaUTOBaHI 6aHKK.

B pamkax nporpamu «3po6seHo B YKpaiHi» rpaHT ans nepepobHux nianpnemcts™ (6isHec 3a KBE/, C) o

8 MJIH rpH y popmi cniBpiHaHCYBaHHA.

3BMYaiiHi ymosu — cniBdiHaHCyBaHHA AeprKasu i 6isHecy 3a cxemoto 50/50%, 32 yMOBU CTBOPEHHA 25 HOBUX
poboumnx micup.

Ona nianpuemcTs i3 30HK 6OMOBUX Ai HAaABHI NiIbIM — BHECOK AeprKaBu MmoxKe 3poctu Ao 80%, ane He
6inblue 8 M/IH rpH.

BaHKiBCbKiBCbKi KpeauTu

Cnewjiani3oBaHi KPeAUTM Ha eHepreTnyHi notpe6u>’ Y pamkax MeMOQaHQ,yMYZI.

Merta nporpamu: ¢piHaHCYBaHHA BiAHOBNEHHA €HEPTreTUKN
CraBkKa: Big UIRD3M?** + 0,5% Ha nepLumii pik diHaHCyBaHHA, a Aani — He Ginbwe UIRD12M + 3%.
BnacHui BHecoK Big 10%.

Po3mip KpeauTy: 3a/1eXuTb Big po3mipy bisHecy: Mikpo Ta manuii (Ao 0,5 MaH eBPO B eKBiBaneHTi), Mani Ao
1-1,5 mnH eBpo, cepeaHi — go 10-25 mnH espo.

CTpoK A0 5-7 pokiB.

YuacHuku MemopaHaymy — 20 6aHkis (17 6aHkiB nignucanm MemopaHaym y 4eBpHi 2024 p., 3rogom Lie 3
AoeaHanucs).

IHWe: npo3opa piHaHCOBA 3BiTHICTb, FAPHUIN KPEAUTHUIN PEATUHT NOKPALLYE NPONo3uL;ito BaHKy

KpeauTyBaHHA 6i3Hecy Ha CTaHAAPTHUX YMOBax 6aHKY: Nporpammn po3pobaatoTbCs KOXKHMM BaHKOM OKpe-

MoO.
CTaBKa KpeauTyBaHHA cepeaHa ~20% i suwe. Mpu BiACYTHOCTI/HeAOCTaTHOCTI 3aCTaBM CTaBKa 3pOCTaE.
basosuit poamip Kpegmty — o 40-60% 060poTy 33 paxyHKamM No3nYvasbHMKa.

Ob6car KpegMTyBaHHSA 3a/1€XKHO Big 6aHKy, cepeHii CTPOK KpeamTyBaHHA 1-3 poKu. Pigko go 5, y

' https://me.gov.ua/News/Detail/59c01cc1-8ff1-4e23-9030-4263d264192a?lang=uk-UA&title=ZroblenoVUkraini

% https://censor.net/biz/news/3530396/banky-vydilyly-10-5-mird-grn-kredytiv-na-vidnovlennya-energetyky

! https://globusbank.com.ua/images/uploaded/sys_media_doc/doc_119fd26e91c0bcf4813077d44e8802e2.pdf Ta LONOBHEHHS:
https://globusbank.com.ua/images/uploaded/sys media_doc/doc 2cbdbdd4d8268169700ec419e5aa871c.pdf

22 . v . . . o . . .

YKpaiHCbKUi iHAEKC CTaBOK 3a Aeno3uTamu GisnyHmux ocib (ckop. UIRD). 3a3HaueHuit iHAEKC po3paxoBYETbCA Ha NiACTaBi Aeno-
3UTHUX CTABOK, L0 OroNoWYHTLCA BaHKamMK Ha TepmiHn 3, 6, 9 i 12 micAuiB B TaKMX Ba/toTax: yKpaiHCbKa rpusHA, gonapu CLUA,
€Bpo.
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BUKAKOYHUX BUNALKAX A0 7 pOKiB.

Cnisnpaugna 6aHKiB 3 Aep:KaBolo Ta MiXKHapOAHUMMU NapTHEpPaMHu:

1) AepsKaBHil Nporpami « 4OCTYNHi KpeanuTn 5-7-9%» (46 6aHKiB);
2) MirKHapoaHuX nporpamax (He mHewwe 15 6aHKiB-NapTHEpPIB), NPOTE NePEBAXKHO Y BUTALI rapaHTii.

Hanbinblw nowunpeHa gonomora y Burnagi «kewbeky» Big EBPP (cTaHapaTHO yepes 3 micau,i, nicna nogadi
OOKYMeHTIB. [lokymeHTM nogae 6aHK-napTHep. Benunki npoekTn nepesipAatoTbca Hanpamy EBPP.

YMOBM y4acTi: BU3HAYALOTLCA 3 iHILiaTOpPOM nporpam.

HasedeHi epusHesi cmasku KpeoumysaHHA. CmaeKu YUHHI 045 1-20 Ke. 2025 p.
*3BBP — 30H0 BUCOKO20 BOEHHO20 PU3UKY
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Mepenik 6aHKiB yyuacHuUKiB nporpamu «[ocTynHi Kpegu-
™ 5-7-9%» :

MemopaHaym Npo KpeauTyBaHHA BiAHOBNAEHHA
eHeproiHppacTpyKTypu

1) AB “BAHK “/1bBIB”

2) AT “KPEAOBAHK”

3) AB “YKPIA3BAHK”

4) AT “OWAOBAHK”

5) [MAT “KPEAMUTBECT BAHK”
6) AT “MMPOKPEAMT BAHK”

7) AT “YKPEKCIMBAHK”

8) AT KB “MPUBATEAHK”

9) AT “NYMB”

10) AT “BAHK A/IbAHC”

11) AT “PANDPDAN3EH BAHK ABA/IL”
12) AT “TACKOMBAHK”

13) NAT «EAHK BOCTOK»

14) AT «CEHC BAHK»

15) AT “NONIKOMBAHK”

16) AT “METABAHK”

17) AT “KB “T/I0BYC”

18) AT «KPEAI ATPIKOJ1b BAHK»
19) AT «OTM BAHK»

20) AT “ATPOMPOCIEPIC BAHK”
21) Kb “AKOPABAHK”

22) AB “YKPAIHCbKUI KAMITAN”
23) NAT “MTb BAHK”

24) AT “ACBIO BAHK”

25) AT «[MIPEYC BAHK MKB»
26) AT “KIB”

27) AT “MeTtabaHk”

28) AB “NIBAEHHWIA”

29) AT «AB «PAJABAHK»

30) AT “BAHK KPEOMT AHINPO”
31) AT “MIXXHAPOAHWM IHBECTULLIMHUIA BAHK”
32) AT “lTPABEKC BAHK”

33) AT “YKPCUBBAHK”

34) AT “CKAM BAHK”

35) AT “AJIbTEAHK”

36) AT “MonTaBa-baHk”

37) AT “KPUCTANIBAHK”

38) AT “MOTOP-EAHK”

39) AT “PBC BAHK”

40) AT “6AHK IHBECTULII/ TA 3AOLLAOMEHD”
41) AT “AKb “KOHKOPA”

42) AT “BAHK CIY”

43) AT “BAHK “TPAHT”

44) AT “LOHEKC BAHK”

45) AKB “IHOYCTPIAIBAHK”
46) AT “A—BAHK”

1) NyMB

2) PaiidodalizeH baHk
3) A-baHkK

4) YrpCubbaHK

5) OTN baxk

6) MTB baHkK

7) bBaHKk Kpegut AHinpo
8) KpeaobaHk

9) CEHC baHk

10) OwaabaHK

11) YKpeKkcimbaHkK

12) VYkprasbaHk

13) Kpeai Arpikonb baHk
14) Nipeyc baHk MKB
15) NpaBekc-baHkK

16) MNpwusatbaHk

17) Thobyc baHk.

18) laes baHk

19) BaHK AnbAHC

20) BaHk dopBaps
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https://www.banklviv.com/
https://kredobank.com.ua/
https://www.ukrgasbank.com/
https://www.oschadbank.ua/
https://www.creditwest.ua/
https://procreditbank.com.ua/
https://www.eximb.com/
https://privatbank.ua/
https://www.pumb.ua/
https://bankalliance.ua/
https://raiffeisen.ua/
https://tascombank.ua/
https://bankvostok.com.ua/#/
https://sensebank.ua/
https://www.policombank.com/
https://www.megabank.ua/
https://globusbank.com.ua/
https://credit-agricole.ua/
https://www.otpbank.com.ua/
https://ap-bank.com/
https://accordbank.com.ua/
https://ukrcapital.com.ua/uk/
https://mtb.ua/
https://www.asviobank.ua/
https://www.piraeusbank.ua/ua
https://cib.com.ua/uk
https://www.mbank.com.ua/
https://bank.com.ua/
https://www.radabank.com.ua/
https://creditdnepr.com.ua/
https://www.ii-bank.com.ua/
https://www.pravex.com.ua/
https://ukrsibbank.com/
https://www.sky.bank/
https://altbank.ua/
https://poltavabank.com/
https://crystalbank.com.ua/
https://motor-bank.ua/
https://rwsbank.com.ua/
https://www.bisbank.com.ua/
https://concord.fg.gov.ua/
https://sich.fg.gov.ua/
https://www.grant.ua/ua/home/
https://unexbank.ua/
https://industrialbank.ua/ua/
https://a-bank.com.ua/
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MopiBHAHHA YMOB KpeauTyBaHHA (eHeprokpeauTtn) y po3pisi Hanbinbw nonynapHux 6aHkKis

(ctaHoMm Ha yepBeHb 2025 p.)

Paiiddaiize
MNapameTp OTN BaHK nymb OwaabaHk YKpras6aHk mg;bH:s H MpuBat6aHk Kpeao6aHk
1 2 3 4 5 6 7
K pngnyHi
Kateropii HpugunuHi . I ocobu, ®OMN, HOpngunuHi KOpocobu (MCh i
6i3Hecy ocobu, dOMn Masuii Ta cepeppiii bisHec OTT, OCBB, MCb ocobu, d0N KOpMNopaTUBHWIA)
BK
£0 10 MAH rpH
i 1
. (6|nf>ma cyma A0 100% Ao3,5 MnH. PH (A0 150 [0 9,5 MaH no 1 mnH/po
Cyma diHaHcy- BUPILLYETbCA . KBT CEC), 6inblue — B
. . A0 10 mAH rpH BapTOCTI . . rpH (6e3 3a- 10/noHaga 10 [o 5 mnH rpH
BaHHA iHAMBigyanbHO iHAuBiZyanbHOMY no-
. obnagHaHHA cTaBu) MJIH
ONA «AKICHUX pAAKY
NO3UNYaNbHUKIB)
12-24 mic. pna
. . . . . KpeauTis fo 1 .
CTpoK KpeguTy g0 5 pokis 0o 5 pokis 00 120 mic. [o 4x pokis 24-36 mic. MAH FpH/ L - [o 5 pokis
[0 5 pokis
ABaHcoBUI Bin 10% (a0 1
20% 30% BigcyTHin Big 30% BigcyTHin MJH rpH)/Big, Big 20%
BHECOK -
20% iHWi
5%, 7% abo o/ 70/ Qo
% (1% revoro i e
nepuwi 2 poku 5%, 7% abo robii 6i3HiC ha
5%,7%, 9% 3a ONA 30H 9% (1% y « 2 i oy10 13.5%
JepKaBHO 5%, 7% abo 9% abo BUCOKOrO nepLi 2 poKku peA A 7 o
- . N MJTH TPH PiYHUX Yy NepLmi
MpoueHTHa nporpamoto Ha piBHi 06nikoBoi ctaBku HBY B nep- BOEHHOTO ON1A 30H BUCO- .
CTaBKa "[loCTynHi Kpe- WKW piK Ta N1aBatoya B NpuB’A3Li A0 M3nKy, gani >-7-9% KOro BOEHHOIO foraa 10 max PIK KpeAnTyBarHA
Tyl P P PUBASLLA pusniy, & T pH5-7-9a6o:  Ta UIRD12M+3,5%
antn'" abo UIRD gna HacTynHux nepioAais - 5%) pu3unKy, pani— .. .
UHKOBA 3Buuaiini 5%) nepLwnm pik — 3 13-ro micaus;
P 3M UIRD + 1,0%;
KpeauT™ - 3 ,pyroro poky —
Bia UIRD3m
3M UIRD + 2%.
+8,95% %
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PaiddaiizeH

MNapametp OTN BbaHK nymMb Owap6aHK YKpras6aHkK BaHK MNpuBaT6aHK KpeaobaHk
1 2 3 4 5 6 7
pivyHMX
Bi % -1.59
Bes Komicii/ Bes Komicii/ 0,5-1% B 3an1eXHOCTI (;gn%ifoc{isg
Kowmicin 0-0,5% Big cymun kpeguty 3BMYaNHI - Big Kpeau- 0,99% A ~1%
1,5% nporpamu Ta
0,25% Ty/no3unyanbHUKa .
uini)
EBPP (MO- USAID (HasB-
Cnisnpaus 3 NBICTb HUI pecypc),
MiXHapogHUMK  0DOPMIEHHA € MOXNIMBICTb EBPP (Hapasi € MOXNMBICTb e,'D'OCTyn Ao
. ¢diHaHcyBaHHA EC
nporpamamm «Kewbeky» Big, pecypc Bu-
10% no 30%) yepnaHo)
O6nagHaHHs,
L0 KynyeTbCA
ObnagHaHHA, (0 1 MAH rpH —
6e3 3acTasn ana
LLLO KYMYETb- . ObnagHaHHA, WO
O6nagHaHHA, WO Ky- KpeauTiB Ao 2-x
* ObnafHaHH#A, Ob6nafHaHHA, WO KYNyeTbCA s, fepKas- . . ObnaaHaHHsA, ) . . KynyeTbca (ane He
3acTtaBa ) nyetbea abo iHwe mawn- pokiB). BinbLunit .
O KyNyeTbCA Ha rapaHTia / LLLO KYMNYy€ETbCA 6inbwe 5 maH
. HO, abo aepKrapaHTii KpeguT abo
rapanTia TEePMiH — 3acTa- PH)
€BPP P

Ba (o6nagHaH-
HA, WO KYNy€eTb-
ca)

3acmasa 8paxo8yemocA 3 OUCKOHMOM, 8 OCMAHHIX pedakuia HBY nidsuuwue
KoegpiyieHm. B okpemux sunadkax 0418 cmanux KaieHmie 3acmasa Moxe He 3Ha0o-

Hanpukaao, KomnaHia Ammocgepa.

bumeoca. binbwicme 3 6aHKi8 marome akpedumosaHuli napmHepie-iHcmanamopie,
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Dopatok A2. MixXHapogHi nporpamu ¢piHaHcyBaHHA BAE cepea MCB aocTynHi B YKpaiHi: OCHOBHi ymoBM

UIF: NopisHAHHA nporpam ¢piHaHcyBaHHA BAE-npoeKTiB

Cyma ¢iHaHcy- Dxepeno / Tunu BAE-npoexTis C'ra:xa TepmiH Bumorvl. AO [AOKY- Te?m.onormna e sems
BaHHA Kanan (%) Kpeguty  MeHTauii 3pinictb (TRL)
e bi3Hec-nnaH
e CnpoweHe TEO
. . . H 6 :
YKpaiHCbKi CEC pgna MCB, Tennosi Hacocwm, e EKonoriyHa ge- anpAMy Ao bakky
Ao 3-5 maH . . . . MpueaTbaHK,
6aHKM — napT-  eHeproedeKTUBHICTb byaiBesb, 5-7% 3-7 pokis Knapauis (EIA- TRL>6
pon. CLLA . . . OwapbaHk, YkprasbaHk,
Hepwu IF Mani 6iorasosi ycTaHOBKM lite) o o
PanddaiizeH, Tow,o
o KpegutHa
icTopia
e [loBHe TEO
e ESIAaboEIA
e bi3Hec-nnaH 3
DFl: FMO, BIO bi iTEC i
3-10 maH gon. ! ! loras, man ’ r.eonlepmaanl 5-10 MPOTHO3oM Hanpsamy o DFI: FMO,
IFU, Swedfund, cucremu, moaepHisauia Bupob- 4-6% . GHG- TRL > 6-7
CLLA . pOKiB BIO, IFU, Swedfund
Finnfund HuuTtea 3 BAE-KomnoHeHTamm CKOpPOYEeHHA
e diHmogens
e Crpareria Bmnxo-
ay
e [loBHe TEO
e ESIA
BiTposi napku, senunki CEC (060s’A3K0B0) Yepes iHBecTnopTtan
Monaa 10 max IFI: €5PP, ElB, Ha:onmq Bpaqi'eHe rii sma’rt 2.5-5% 10-15 * bisnec-nna3 TRL>7-8 pra'l'HM abo Has AM
aon. CLUA IFC, KfW, BGK y Pl P okis GHG-aHanizom = P pANY

grid, BogHeBa iHdpacTpyKTypa

TRL-gocCbE =
KOpnanynHa
CTPYKTYypa SPV

fo €I, EBPP, IFC, KfW

*@iHaHcysaHHA 8 mexcax UIF Ha0aembca nepesaxHo 8 donapax CLUA
(USD) abo espo (EUR), 3anexcHo 8i0 Oxcepena: yKpaiHCbKi 6AHKU Mo-
Hymeo npornoHysamu 2pusHesi kpedumu 3 UIF-2apaHmieto, moodi K

DFI ma IFI — nepesaxcHo 8 €eapo abo donapax. [paHmu 8i0 EC 3a8x#c0u
Hadarmeocs 8 €8P0, A BesUKI iHppacmpykmypHi npoekmu — 30e6i-
/A16UWO20 8 EBPO Yepe3 MiIHHAPOOHI hiHaHCO8I opaaHizayii.
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Kniouosi Bumoru

e TEO (TexHiKo-eKOoHOMi4He 06rpyHTYBaHHA) (Feasibility Study): mae LLi sumori 3aCTOCOBYIOTLCA AO NPOEKTIB, WO NPETEHAYIOTH Ha:

BK/ILOYATM KaNiTa/ibHi BUTPATW, NPOrHo3 BMpobHuuTBa eHeprii, IRR,
NPV, pusumku

e Environmental and Social Impact Assessment (ESIA) abo cnpouieHa
ouiHka (EIA): ekonoriyHa ouiHKa BBy — 0boB’A3KoBa AN
NPOEKTiB NoHag $3 MAH abo 3 TepUTopiaNibHUM BMNIMBOM

e Business Plan 3 nporHo3som ckopoyeHHs Bukuais (GHG reduction
forecast)/ GHG forecast: NporHo3 cKOpoYeHHs BUKMUAIB NapHUKOBMX
rasis — KPUTUYHO ANA FPAHTOBOI CKNAAL0BOI

e TRL (Technology Readiness Level )2 6: nigTBepaKeHHA, WO TEXHO-
NOTiA NPOTEeCTOBaHa B peanbHMUX YMOBAX (MiNOT, AEMOHCTpaLiiHa
yCTaHOBKa)

e SPV (Special Purpose Vehicle): okpema topnanyHa ocoba ana senu-
KOro NPOEKTY — YacTo BUmaraerbca IFl

e (¢iHaHcyBaHHA NoHag €1 mAH
e 3MiWwaHe diHaHCcyBaHHA (rpaHT + KpeauT)
e MiaATPMMKY Yepes rapaHnTii UIF abo TexHiuHy gonomory

. .23 24
LAxcepeno: European Commission®, UIF

2 https://enlargement.ec.europa.eu/european-neighbourhood-policy/countries-

region/ukraine/ukraine-investment-framework _en

24 https://uif.eu/ Ta

https://enlargement.ec.europa.eu/document/download/d2ff0907-fc69-48e4-8490-
a79f142c4a76 en?filename=Ukraine Investment Framework July2025 v3%201.pdf
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PekomeHp0BaHMii KaHan piHaHCYBaHHA B 3a/1€XKHOCTI Big, TMNy 6i3Hecy:

Tun 6i3Hecy PekomeHp0BaHMii KaHan piHaHCYyBaHHA
MCB 3 nokanbHMM npoekTom CEC baHk 3 UIF-rapaHTi€to
ArponignpuemcTso 3 6iorasom DFI (FMO, BIO, IFU)

Benukuii inBecTop y BiTpoBYy eHepreTuky IFI (EBPP, €IB, IFC)

MyHiumnanitTeT 3 npoekTom smart grid IFl yepes iHBecTnoOpTan

®diHaHCYyBaHHA [OCTYNHE ANA BCiX perioHis YKpaiHu, ane 3 npioputeTom ana:

. . Mpioputer
Karteropia perioHy P UFI,F KomeHTap
BilicbkoBO nocTparkgani ob- B . JoHeuunHa, JlyraHwmHa, XapkiBuwmHa, XepcoH-
. MCOKMM . ) )
nacri WKWHa, 3an0piXKKa — NiATPUMKaA BigHOBNEHHA
. - . Kuis, J1bBiB, IBaHO-PpaHKiBCbK, TepHONiNAb —
LleHTp Ta 3axig, YKpaiHu CepegHin . R .
nigTpmmrka MCB, IT, 3eneH0oi eKOHOMIKK
. . . MontaBwmHa, BiHHMY4YMHA, YepKawmHa — arpo-
ArpapHi perioHu Bucokni i
NPOEKTH, NIOTiCTUKA, NepepobKa
. . . 3akapnaTTa, bykoBMHa — eKoTypu3m, AepeBoob-
Kapnatcbkui perioH CepegHin

pobKa, eHeproepeKTUBHICTb
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AoaaTtok b
KopucHi pecypcu wopo Aitounx rpaHToBuX nporpam B YKpaiHi (gna pisHux
LinboBuUX rpyn)

1. 3eneHa nnatpopma — undpoBuit KaTtanor dopmMmu micueBoro camoBpsiAyBaHHA Ta Te-

OOCTYMHUX NpOrpam 3eneHoro ¢iHaHcyBaH-
HA ana 6i3Hecy Ta rpomag;:
https://me.gov.ua/News/Detail/d5335c95-
435c-4b0a-ba7c-e84872bc84e2?lang=uk-

UA&title=MinekonomikiPrezentuvaloZelenu
PlatformuNaUrc2025&showMenuTree=true
«IMpoeKTHMiA odic «paHT AB» BiaCTENKYE

aKTyaZIbHUX rPaHTOAaBLLIB Ta YMOBM y4acTi B

nporpami:https://grant-

av.com.ua/hrantodavtsi/

0 «Noptan «[eueHTpanisauia», nNpoekT
ctBopeHuit 2014 poKy ana KOMyHiKauii pe-

puUTOpianbHOI opraHisauii Bnagn B YKpaiHi:
https://decentralization.gov.ua/news/tag/k

ataloh-mozhlyvostei

AK rpomagam oTpMmaTh ¢iHaHCYBAHHA Ha
eHeproedeKTmBHI Ta BOE-npoekTun:
[osigHMK monuBocteir Ta Ait  (Dixi
group): https://dixigroup.org/yak-
gromadam-otrymaty-finansuvannya-na-
energoefektyvni-ta-vde-proyekty-dovidnyk-
mozhlyvostej-ta-dij
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AoaaTtok B
Tabnuya B.1
CnoXX1MBaHHA eneKTpoeHeprii y po3pisi okpemux Tunis Ta poamipis MCb
. Cepeanbopiune Butpatu*, Kinbkictb MNoTyKHicTb
CeKrop Po3mip nignpuemcrea CMOKUBAHHSA, . . OCHOBHe CMOXXUBAHHA
TMC. rpH/pik  niganpuemcte  CEC, MBT
TMC. KBT'ropg,
Manwit 3aBog, (go 10 150 1275 245 280 XonogunbHe o61afHaHHA, NAacTePM3aTOPU, HACoCH,
T/006Y) Komnpecopw
Monokonepepo6ka CepepgHiit 3aBog, (10— 1320 11220 90 90,4 Xonogmane obnagHaHHsA, cenapaTopu, BEHTUAAL,A,
100 1/n06Yy) OUUCHI cnopyam
Benukuii 3aBog, (100+ 7900 61 200 13 712 XonogunbHe 06{1ap,HaHHﬂ, aBTOMATM30BaHi NiHii, KOM-
T/006Y) npecopu, O4YUCHI cnopyamu
Manuit (10 5 7/206y) 420 3570 620 198,2 XOﬂOp,M.ﬂbHI YCTaHOBKMW, €N1eKTPOoNpMBOAM, KOMNPECO-
pW, OCBITNEHHA
M’aconepepo6ika CepegHiit (5-20 1560 13 260 114 135,3 Xon.op,manl YCTAHOBKM, €N1eKTPOABUTYHU, KOMMpecopw,
T/006Y) OCBITNIEHHSA
E;::g;” (50-100 7 750 65 875 15 88,5 XonoaunbHi yCTAaHOBKKU, KOMNPECOopU, eneKkTpoHarpis, IT
Manwuit (1-2 Tuc. 550 4675 560 2344 NiHii po3nuMBy, NacTepusaTopu, OX004KYyBaYi, Komnpe-
n/poby) copu
.. CepepgHiit (5-10 Tuc. )
Hanoi 1/ a06y) 2 000 17 000 80 121,8 Komnpecopwu, Hacocu, OCBITNEHHA, OXONOAKEHHA
Benukuia (20+ Tuc. 10 000 35 000 11 837 ﬂacTepmsaTopM, OXONOAKYBaYi, KOMNpecopw,
n/poby) OCBIT/IE€HHA
Manwuit (0o 5 7/006y) 36 306 322 8,8 MMWiMHI MmaliMHK, Hapi3Hi NiHii, xonogunbHe 0bnaaHaHHA
CepepgHiit (10-30 .
OBouenepepobka 1/a06Y) 360 3060 53 14,5 BapuabHi yCTaHOBKM, KOMMPECOPU, TPAHCNOPTEPU
Benukuii (50-100 L .
1260 10710 2 1,9 3aMOpOrKyBaHHA, CTEPUNI3aLLifA, BEHTUAALIA
1/806y) POy P ) o)
BopowHomenbHa Manwuit (100 1/806Yy) 2 450 20 825 478 891,2 JlyweHHA, NAoWeHHA, MANHN
NPOMMCNOBICTb CepegHiit (500 7/006y) 8 400 71400 57 364,4 ABTOMATU30BaHi NiHii, MogepHisoBaHe 061agHaHHA
Xni6o3aBog, Manwuii 3aBog, (oo 5 66 561 742 37,3 Meuyi, miKkcepu, TpAHCNOPTEPU, OXONOAKEHHSA, A0AAT-
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CepeagHbopiyHe

., Butpatu®, KinbKictb MoTyKHicTb
CeKrtop Po3mip nignpuemcrea CMOXKMBAHHSA, . . OCHOBHe CMOXUBAHHA
TIC. rpH/piK  nianpuemcte  CEC, MBT
T™Mc. KBT-roa
T/006Y) KOBi cMCTEMU BeHTUAALLT
Cepeanii 33804 (5-20 240 2 040 169 30,9
1/806Y)
Benukuit (noHag, 20 360 3 060 3 0,8
T/806Y)
M <
anv‘m u'e).( (A0 50 1250 10 625 3221 3064,1 MpokaTKa, 3BaptoBaHHA, TepM0o0b6pobKa, Komnpecopu
npawiBHUKIB)
MeTanonepepobka CepeaHiit 3aBog, (50— I . .
. . 6 000 51000 237 1082,2 ABTOMATU30BaHI AiHIii, ranbBaHiKa, pi3aHHA meTany
200 npaujiBHUKIB)
Bennkuii KombiHaT 50 000 425 000 11 418,6 Mpecose 06nagHaHHA, TepMmidHa 06pobKa, BeHTUAAL, A
Manv.m (,u,q 20 150 1275 1195 136,4 LLIBEMHI MaLLWHKM, NPACKK, BEHTUALLISA, OCBITNI€HHA
npawiBHUKIB)
LIJBe?ma npomu- CepeF'HM (.50_100 780 6630 154 91,4 BuwmnBanbHi aBToMaTh, KOMNPECOPU, OCBIT/IEHHA
CNnoBicTb npawiBHUKIB)
Benuknin (200+ . .
. . 3900 33150 2 5,9 ABTOMaTn30BaHe 06/1aiHAHHA, BEHTUAALLIA, OCBIT/IEHHA
npawiBHUKIB)
Manwit uex (go 20 . .
. . 480 4080 2489 909,2 Munopamu, CylWNNbHI Kamepu, BEHTUAALLIA
npawiBHUKIB)
CepegHili 3aBog, (20- .
[lepeBoobpobka 100 npavjisHyKis) 2 100 17 850 121 193,4 3polLeHHs, waidyBaHHA, MaKyBaHHA, KOMMNPECOPU
Benukuii KombiHaT
(noHag 100 12 000 102 000 4 36,5 CywunbHi Kamepu, NnpecoBe 0bnagHaHHA, acnipavis
npawiBHUKIB)
Manwii uex (Ao 20 42 357 1099 35,1 BepcTaty (bpe3epHi cTaHkK, aepe
npauiBHMKIB) ! P pesep » ASP
Me6nese BUpo6- Cepegmm L.l,ex (20-50 480 4080 97 35,4 YMNY-craHKK, dapbyBanbHi Kamepw, WwnidyBaabHI ma-
HULTBO npawiBHUKIB) WKHK
Benwkuit (nowap 50 1000 >8500 1 0,8
npawiBHUKIB)
" 5 . : _— §
CKna,fthKVIM Mani (10 1000 m2) 275 234 905 18,9 aa.ose OCBITNE€HHA, BEHTUAALIA, MiHIMaibHa aBTOMaTH
TepmiHan 3auin
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CepeagHbopiyHe

. Butpatn®, Kinbkictb MoTtyXxHicTb
CeKTtop Po3mip nignpuemcrea CMNOXXUBAHHA, . . OCHOBHe CNOXXMBAHHA
TIC. rpH/piK  nianpuemcte  CEC, MBT
T™Mc. KBT-roa
C(ipep,Hii/'l (1000-5000 95 807,5 148 10,7 EastBe .OCBiTneHHFI, BeHTVI.nHLI,iFI, MiHiM3{1bHa aBTOMaTu-
m?) 3auia. bisHec-cknag, 3 NOMiPHOI aKTMBHICTIO
. OCBIiTNIEHHA, BEHTUAALiN, XONoAuAbHE 0bnagHaHHA.
Be oHaa 5 000 . .
le)mm (noraa 300 2 550 3 0,7 Bncoka aBTomaTtn3aLifa, OXONO4XKEHHA, NOriCTUYHEe
obnagHaHHA, odicHi 30HW.
. Mi . ’ . a
Mani (10 10 000 m2) 2750 23375 9831 205748 icueBi UeHTPK 3 cynepmapKeTom, 6a3oBMM OCBITNIEH
HAM, 6e3 p3BaKasbHUX 30H
1 } . . a
TPU CepepHi (10 000 3000 63 000 710 43227 OCBITﬂEH‘Hﬂ, HVAC, eckanatopw, n1ipTu, YacTKoBa aBTO
40 000 m2) maTusauin
Benwuki (noHag 40 000 22 000 187 000 70 1172,0 OCBITﬂEH‘Hﬂ, HVAF, eckanatopw, nidTn, BUCOKOIO aBTO-
M2) MaTK3aLia, napKiHr
Mani (1-2 A3C) 10 85 1017 30 Hacocw, ocBiTNeHHsA
A3C, i A3C C i . o
6 mreAF;ec))Kl 1gpAe3p(,:|-)m cTanuiA (Ao 15 127,5 95 12 Hacocu, ocBiTAeHHA, OXON04KEHHA, aBTOMUMKA
B . ——
H:g”;g :\Ansg)emesl (no 45 382,5 14 96 Hacocu, ocBiTneHHsA, oxonoaXeHHsA, aBTOMUINKA, Kade
o mani 100 850 885 67,4 OnaneHHs i OCBIT/IEHHA HOMEPIB, KOHANLIOHYBAHHA
CaHaropiit/rotenn = < .
CepenHin Komnaekc 900 7 650 64 43,8 bacewnH, ClA, onaneHHA, KOHAULIFOBAHHA

* Y po3pizi pezioHis ma obcAzie crioxcugaHHA mapug 011 nidnpuemcma 6yde deuwjo 8iOpi3HAMUCA, MOMY 0718 PO3PAXYHKY BUKOPUCMAHO ycepeOHeHUl MOKA3HUK HA PieHi
8,5 2pH/ kBm-200 6e3 1/]B.
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HOTEHU,iaI'I BUKOPUCTAaHHA TEeN/10BUX HacociB Yy ﬂpOMMCI’IOBOCTi

Tabauus B.2

CeKTtop

Po3mip nignpuemc-

KinbKicTb nignpu-

CepeaHA NOTYX-

CymapHa noTeH-
LiAHa NOTY}KHicTb

OcHOBHe 3aCTOCYyBaHHA

TBa EMCTB HicTb TH, KBT TH, MBT
Manwii 3aBog, (8o 245 300 735 Mactepusauia, 9X0/10,£|,)K€HHH, Harpis Bo-
10 1/p06y) AN, pekynepadia Tensa
Monokonepepobka/(xapuosa CepepaHiit 3aBog, Ctepwunisauin, OXONOAMKEHHS, TEXHONOTIY-
. 90 1000 90,0
NPOMMCOBICTb) (10-100T) He Tensio
Benunkuin 3asog, 13 3000 39,0 MoBHa ||-‘|Terp‘)au,m TH y BUpobHMYi npoue-
(100+ 1) cu, yTuaisauia Tenna
Cepepnii 3ason 57 2000 114,0 Harpis pea+‘<TopiB, KOHAEeHcaLia napis,
. . pekynepauisa Tenna
XimidHa npomncrosicty TexHosOriYHe Tenno, ctabinisauis Temne-
BesmKkuii 3aBog, 11 4000 44,0 ’ 4
paTypHOro pexxnmy
Manuii ex 2489 500 12445 CyLlKa AepeBMHK, ONasieHHs, pekynepayin
BOJIOTU
[epeBoobpobKa CepegHiii 3aBog, 121 1200 145,2 leoTepmasbHi cMcTemMu, NOBITPAHI Hacocu
Besukmih KomBiraT 4 3000 12,0 KombiHoBaHi .CMCTEMM: CyLlapKu, onanex-
Hs, BEHTUAAL, A
, Manuii uex 3221 2000 6442,0 PeKyNepaLiia Ter/ia 3 OxXo/Iofpkylounx cue-
MeTanypris/malumHobyayBaHHA TeMm, Nigirpie nosiTpA
CepegHiii 3aBog, 237 5000 1185,0 BucokotemnepaTypHi TH, iHTerpauia 3 TEL,
BesuKmih komGiraT 11 8000 880 LI,eF!TpamaoBaHe TenaoMnoCcTa4YaHHA, yTui-
3auisa Tensa
Tenmui (1000 m2) 560 150 84,0 MiaTpnmKa MiKpoKaimaTy, onaneHHsA, BO-
. [0MOCTaYaHHA
Cinbebre rocnoaapcreo FeoTepmanbHi TH gna onaneHHa, rapayvoi
depmn 620 300 186,0 P A +1ap

BOAMU
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DopatoK . COHAYHI cTaHuii

Mapametp

3Ha4yeHHA

MoTtyHictb CEC

750 KBT

PiyHa reHepauia

900 000 kBT-rop,

Baprictb CEC

17,64 mnH rpH

LliHa e/e puHKoBsa rpH/kBT-rog, 6e3 NAB* 8,46
cobisapricTb e/e Big CEC, rpH/kBT*rog 0,98
CTaBKa OMCKOHTYBaHHA 18%
CTPOK KpeauTyBaHHSA, POKiB 4
" pocTynHi KpeauTUn 5-7- oAy (30/70, 9% 3BMYAAHUIA KpeauT
1] 1 » =l y 9 » n . . .
Ha3Ba cueHapiiB gna po3paxyHKy Ta ix ocobausocTi ST (EI0/ilth GRS ST 9" (50/50, 9% piuHuX, piuHuX, 6e3 Kewbe- (30/70, 20% piuHnx, 6e3
Kew6eK 15%)
6e3 KewwbeKy) Ky) Keww6eKy)
HAABHICTb aKYMyNATOPA B NPOEKTI Hi TaK Hi Hi Hi
ArymynaTtop (3 000 kBT-roa) - 37,8 MAH TpH
BMS + EMS + gucnetyepusauia 8,4 MANH IpH
3aranbHa BapTiCTb NPOEKTY 63,84 MAH rpH
YyacTKa KpeguTy, % 70% 50% 70% 70%
KpeauTtHa cTaBKa 13,5% B nepLmii pik, Aani —16,38% 9% 9% 20%
15% (g0 300 . . .
K EPP
ewbek € e, €8po) 15% Hi Hi Hi
"pocTynHi KpeguTh 5-7- oAy (30/70, 9% 3BUYANHUI KpeguT

eHeprokpeaur (30/70, craeka 13,5-16,38%,

Moka3Huk\ Ha3Ba cueHapiiB gns po3paxyHKy Ta iXx 0cob-

Kew6ekK 15%)

9" (50/50, 9% piuHMX,
6e3 KewwbeKy)

piuHMX, 6e3 Kew-
6eKy)

(30/70, 20% piuHnx, 6e3
Kew6eKy)

NUBOCTI —
CEC 6e3 akymyna-  CueHapiii CEC 3 aKy- CECG T oD CEC 6e3 akymy- e oD
TOpa MYJATOPOM nAaropa
BapTicTb iHBECTULA, M/TH TPH 17,64 63,84 17,64 17,64 17,64
BHecoK iHBecTOpa, M/IH FpH 5,29 19,15 8,82 5,29 5,29
KpeauT, MAaH rpH 12,35 44,69 8,82 12,35 12,35
CnnayeHo BiACOTKIB, MAH FPH 4,70 17,01 1,98 2,78 6,17
KoeoiuieHT nepennaTu 3a KpeamTtom (Interest Cost Ratio) 38% 38% 22,5% 23% 50%
NPV, mnH rpH 6,58 -30,95 4,71 5,29 2,82
PP (nepioa, oKynHoOCTi NpocTMit), pokis 1,0 9,5 1,9 1,6 2,2
Mepioa, OKYNHOCTi AUCKOHTOBAHWM, pokKiB (DPB) 1,2 14,2 2,5 2,0 2,8

*8 PO3PAXYHKAX 8PAX0BAHO WOPIYH YiHPAAYO YiH Ha e/e (+5%). Takox 8paxo8aHa Yyacmkosa deapadauis COHAYHUX naHenie: 3% y nepwuli pik i dani no 1%/pik, ujo 8ionosioae cnocme-

PEMEHHIO 3 acyYacHUmMU MOOenAMU COHAYHUX MaHesis.
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Tennosi Hacocu

Mapametp 3HayeHHA
MoTtyHictb TH 300 kBT
PiyHa reHepauin 750 000 kBT*rop,
CnoxusaHHs e/e, KBT*rog, 250 000 kBT*rog,
BapTicTtb TH (nig, kntou), 6e3 NAB MmAH rpH 11,34

UiHa e/e*

8,46 rpH/KBT-rog,

CTaBKa AMCKOHTYBaHHA 18%
CTPOK KpeauTyBaHHA, POKiB 4
eHeprokpeaumr (30/70,

HasBa cueHapiiB 18 po3paxyHKy Ta ix 0co6anBoCTi

cTaBKa 13,5-16,38%,
Kew6ekK 15%)

" AOCTYNHI KpeauTn 5-
7-9" (50/50, 9% piu-
HUX, 6e3 KewwbeKy)

Ay (30/70, 9% piunnx,
6e3 KelwbeKy)

3BMYaAUHUINA KpeguT
(30/70, 20% piuHux, 6e3
Kewwb6eKy)

YyacTKa Kpeauty, % 70% 50% 70% 70%
13,5% B nepwunii pik,
K 0,
penuTHa CTaBKa nani—16,38% 9% 9% 20%
Kew6ek EGEPP 15% (a0 300 Tuc. eBpo) Hi Hi Hi
eHeprokpeaumr (30/70, [OCTYNHi KpeauTn 5- ®A1Y (30/70, 9% piuHmx, 3BMYAMHUA KpeauT
MokasHuK

craBKa 13,5-16,38%,
Kew6eK 15%)

7-9" (50/50, 9% piu-
HUX, 6e3 KewwbeKy)

6e3 KelwbeKy)

(30/70, 20% piuHux, 6e3
Kewwb6eKy)

BapTicTb iHBECTULiA, M/TH TPH 11,34 11,34 11,34 11,34
BHecoK iHBecTOpa, M/IH FpH 3,40 5,67 3,40 3,40
KpeauT, MAH rpH 7,94 5,67 7,94 7,94
CnnayeHo BiACOTKIB, MAH FPH 3,02 1,28 1,79 3,97
KoeoiuieHT nepennaTu 3a KpeamTtom (Interest Cost Ratio) 38% 23% 23% 50%
NPV, MAH rpH 2,93 1,73 2,10 0,51
PP (nepioa, OKyNHOCTI NPOCTMIA, 3 MOMEHTY 3arycKy), PoKiB 1,4 2,2 2,0 2,8

Mepioa OKYNHOCTi AUCKOHTOBaHMN, pokKis (DPB) 1,7 3,0 2,5 3,6

*8 PO3PaAxXyHKAX 8pAX0BAHO WOPIYH YiHPAAUiO UiH Ha e/e (+5%).
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